CpeaHoreoMeTpuyHa fOX0OAHOCT Ha PoHAOBETE 3a AONBJIHNTETHO NEHCMOHHO OcUrypsiBaHe, ynpasnssaHu oT NMOK "fosepue” A/l 3a nepuopa 2020-2024 r.*

HoMuHanHa AOXOAHOCT M NoKa3aTesin 3a MHBECTULIMOHEH PUCK NO roavHu 3a nepuoaa 01.01.2020- 31.12.2024 @
01.01.2020 - 31.12.2020 01.01.2021 - 31.12.2021 01.01.2022 - 31.12.2022 01.01.2023 - 31.12.2023 01.01.2024 - 31.12.2024 (LIS IELE]
®oHA 32 AONMbJIHUTESTHO MEHC
ocurypsiBaHe ROXOAHOCT 33
nepuoga
C P C P C P C C P 01.01.2020 -
Ha Wapn Ha Wapn Ha Wapn Ha Wapn Ha Wapn 31.12.2024 r.
Mo6poBosieH NeHCOHeH (oHA ‘ I I I I I
"NoBepue" 2.51% 4.94% 0.60 5.49% 3.38% 1.77 -12.31% 7.85% 7.85% 3.56% 1.31 5.90% 3.22% 0.70 1.61%
MpodecnoHaneH neHcMoHeH hoHA ‘ I I I I I
"NoBepue" 1.73% 4.92% 0.45 5.06% 3.45% 1.61 -12.23% 7.12% 7.55% 3.47% 1.25 5.05% 3.25% 0.43 1.17%
YHMBepcaneH NeHCMoHeH hoHA ‘ I I I I I
"NoBepue" 1.44% 5.08% 0.37 4.55% 3.50% 1.44 -12.10% 7.34% 8.19% 3.58% 1.39 4.93% 3.29% 0.39 1.14%
OnucaHne Ha 3HaY€HUETO Ha NoKasaTenure 3a MHBECTULUMOHEH PUCK:
C 'HOTO ( iati ) € CTaTucTu4yecka Msapka 3a pazceﬁBaHeTo Ha CTOI;IIHOCTMTe Ha efHa CﬂyqaﬁHa BeN4YNHA OKONo Hel"‘iHaTa CpefiHa apuTMeTMYHa NN OYaKBaHa CTO;IHOCT.HO'BI/ICOKM CTDI:‘iHOCTVI Ha CTaHAAPTHOTO OTK/IOHEeHWEe 03Ha4aBaT Mo-BUCOKa CTeNeH Ha U3MeH4YMBOCT (EOﬂaTMﬂHDCT) Ha nocTurHaTaTa AOXOAHOCT

OKOJIO HeiiHaTa CpefiHa WM O4aKBaHa CTOIHOCT 1 CLOTBETHO MO-TOMNSIM PUCK.

KOE¢V|I.IV|ENT'|:T Ha LWapn (Sharpe ratio) € nokasaren, KOITO CbMOCTaBsi NOCTUrHATaTa AOXOAHOCT OT YNpaBneHNeTo Ha UHBECTULIMOHEH I'IOPT¢€\W'| W MOETUA PUCK 3a NOCTUraHe Ha Ta3n A0XOAHOCT.Mo-Bucoka CTOIHOCT Ha Koed)ML\MeHTa ocurypsiea no-BMCOKa AOXOAHOCT 3@ €AnHULA PUCK. CroitHocTv 3a Koed)ML\MeHTa Ha LLlapn ce onosecTsBaT camMo B
cnyqalft, 4e nocTurHaTtaTta HoOMUHaNHa AOXOAHOCT € No-BUCOKa OT GESPHCKOEBTB AOXOAHOCT 3a CbOTBETHaTa roavHa.
®opmynara 3a reoMeTpuuHata cpepna croioct (1 ) e: G |V|§, =UYVY.Yz--Y, GM ;= @+r) V., = (l —+ r; ) r=GM--1

y

OnucaHue Ha 3HaYE€HUETO Ha NoKasaTesuTe 3a NOCTUrHaTa AOXOAHOCT:

MocTurHatata HOMMHaNHa AOXOAHOCT B MPOLEHT NPU YNPaBIEHNETO Ha aKTUBUTE Ha MEHCUOHEH ¢0H/:l 3a onpeaeneH nepuoj Ce U34ncnsBa KaTo passikata Mexay CTOMHOCTTa Ha €[VH Asn Ha ¢0an, BanuaHa 3a nocnegHusa paGoTeH A€eH Ha nepuoja u CTOIHOCTTa Ha €eanH
AN Ha ¢0H,Cla, BanuAHa 3a nocneaHns PaﬁOTeH AEH Ha NpeaxoAHus NepuoA ce pasaeny Ha CTOMHOCTTa Ha eauH ASN, BanuaHa 3a nocneaHus paﬁOTeH AEH Ha NpeaxoAHus nepuoa.

3a6enexku:

* Mpu M3roTBsHeE Ha TabuuaTa ca M3MoN3BaHN AaHHM 3a CTOIHOCTTUTE Ha €AMH AAN Ha (hOHAOBETE 3a AOML/HUTENHO NEHCUOHHO OCUrypsiBaHe Ny6/nKyBaHu OT KoMucus 3a uHaHcos Hapsop (KOH), www.fsc.bg
* IMpyn u3uMCnsBaHe Ha HOMUHaNHaTa JOXOAHOCT KaKTo W MokasaTeNuTe 3a MHBECTULIMOHEH PUCK € U3MoNi3BaHa MeToavKaTa 3anerHana B Hapen6a N2 61 Ha KOH. Hapen6aTa e A0CTbMHa Ha enekTpoHHaTa cTpaHuua Ha KOH - www.fsc.bg, pasnen "OcuryputenHa aeiiHoct",
noapaszen "HopMaTuBHa ypesiba'v Ha enekTpoHHaTa cTpaHuua Ha MOK "[osepue” Afl - www.poc-doverie.bg B pasaen "[lokyMeHTH" , kakTo U B O(hUCHTE Ha KOMNaHWsiTa B CTpaHaTa.

* TMocTUrHaTaTa HOMMHaNHa AOXOAHOCT NPW YNpaBeHue Ha akTUBUTE Ha NeHCMOHeH (oHA 3a roavHmTe oT 2020 . Ao 2024 r. ce M34MCNABa KaTo pasnukaTa Mexay CTOWHOCTTa Ha eanH Asn Ha hOHA], BanuaHa 3a NocneaHus paboTeH AeH Ha CbOTBETHaTa roANHa M CTOMHOCTTa
Ha eanH AAn Ha $oHAR, BannaHa 3a nocneaHus paboTeH AeH Ha NPeAXoAHaTa roanHa ce pasaen Ha CTOMHOCTTa Ha eAvH ASN, BanwaHa 3a NocneaHus paboTeH AeH Ha NpeAxoaHaTa roanta.

* VIHBECTULIMOHHUTE MONUTUKN Ha POHAOBETE 3a AOMbIHUTENHO NEHCMOHHO OcUrypsiBaHe ynpaensisau ot MOK"loBepue"A/l ca AOCTBIMHM Ha enekTpoHHaTa cTpaHuua Ha MOK "[osepue"All, - www.poc-doverie.bg, pasaen "UHBecTuumu", noapaszaen "UHBECTULIMOHHU
nonuTUKK". 3a Nepuoja Ha ONOBECTABAHE HA Pe3ynTaTUTe MMa NpUeTH HOBN NHBECTUUMOHHM nonuTukv Ha /MO nopaan NPoMeHu B HopMaTMBHaTa ypeaba.

* OCOUEHMTE Pe3yNTaTy HMAT Mo HeOBXOAVMOCT BPb3Ka C GbAELIN pe3ynTaTi. MOCTUraHETO Ha MONOXKMTENHa AOXOAHOCT He e rapaHTupaHo. 3a NG "fosepue” 1 MO "[losepue” He Ce rapaHTUpa 3anassaHe B MbeH Pa3Mep Ha BHECEHUTE MO UHAMBIAYANHUTE NapTaM
cpencTsa.

* ViMa NpoMsiHa B XPOHONMOTMYHNS Pefl Ha AaHHMTE 3a 6e3puckoBaTa I0XOAHOCT, cuuTaHo ot 01.01.2022 r.
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