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HAOKJIA/L HA HE3ABUCUMMS OUTOP

Hue uspbpuinxme OAMT Ha npuioxeHus (GUHAHCOB oTueT Ha Jlo6poBosieH rneHncuoHeH (GOHA
Hosepue, BrntouBall cueToBoAHUs Gananc kbM 31 fexkeMBpu 2006 I. ¥ OTUET 33 JOXOAUTE, OTYET
3a TapuyHUTE NOTOLM 3a FOJUHATa, 3aBbpHIBAINA HA TasH [aTa, Kakto U oBoBLEeHOTo
OMOBECTABAHE Ha CHIUECTBEHUTE CHETOBOAHHK MONUTHKY U IPYTHTE TTOSCHUTETHHU TIPUIIOKEHHU,

OTroBopHOCT Ha PLKOBOACTBOTO 32 PUHAHCOBHS OTYET

OTFOBOPHOC’TT& 3a H3TOTBAHETO M HOCTOBEPHOTO MNPEACTABAHE Ha TO3M Q)HHaHCOB OTHCT B
CbOTBETCTBHE C Me;xz(yﬂapolmme CTaHJapTH 3a canchosn OTYETH C€ HOCHU OT PBKOBOJACTBOTO.
Tazu OTrOBOPHOCT BKIHO4Ba: paspa60TBaHe, BHEApsABaHE W TNOAObPXKAHE Ha CHCTeMa 3a
BbTPCIUICH KOHTPOJ, CBbP3aHa C U3FOTBAHETO M JAOCTOBEPHOTO IIPEeACTaBSHE Ha (bI/IHaHCOBI/I
OTHETH, KOWTO Ja He CBhABPKAT CBUIECTBCHHM HETOYHOCTH, OTKIOHEHUS W HECHLOTBETCTBUS,
HE3aBHCHMO JlaJll TE€ Ce ABJOKAT Ha U3MaMa WM Ha rpeilka; HO}I60p U TPUIIOXKCHUE Ha
noaAxXoAsALy CUETOBOAHH NMOJMHTUKH; U USTOTBSAHE Ha HpPl6J'lM3I/IT€HHl/I CHETOBOJHH OLECHKU, KOUTO
Aa-Ca pasyMHH Npu KOHKPETHUTE o0cToATENCTBATA.

OTtroBopHoCT Ha onuTOPA

Haiwara oTroBOpHOCT ce cBexIa [0 M3pa3sBaHe Ha OJUTOPCKO MHEHME BbPXY TO3M (DHHAHCOB
OTYET, OCHOBABAILO CE HA U3BbPINEHHs OT Hac ogut. Haumst onur Ge nposeneH B CbOTBETCTBHE
C NpodeCHOHANHNTE M3KCKBaHUA Ha MexyHapoHHTe ONUTOPCKU cTanxapTy. Tesu cTaHaapTH
HanaraT cnasBaHe Ha eTHYHWTE M3UCKBaHUs, KAKTO M OJMTBT Na Obje MiaHupaH W npeBejeH
Taka, ue Hue Ja ce ybeaum B pasyMHa CTENEH Ha CUTYPHOCT JOKOJIKO (MHAHCOBUAT OTHET He
CBABPKA ChUIECTBEHH HETOUHOCTH, OTKIIOHEHHS ¥ HECHOTBETCTBHA.

OanTbT BKIHOYBA U3NBJIHEHUETO HA NPOLEYPH C LeN MOJlyyaBaHe Ha OJMTOPCKH JOKA3aTeCTBa
OTHOCHO CyMHTE M OTOBECTSBaHWATA, IMpEICTaBeHU BbB (QUHAHCOBHs oT4eT. M3Gpanute
MpOUEAYpH 3aBHCAT OT IpeUeHKara Ha OQMTOPa, BKJIIOYMTENHO OLIEHKATA HA DHCKOBETE OT
CBLUECTBEHH HETOUHOCTH, OTKJIOHEHHS W HECHOTBETCTBUS BbB (DMHAHCOBHMS OTHUET, HE3aBHCHMO
Aany Te Ce ABJDKAT Ha U3MaMa Wi Ha rpewika. [Ipy u3BbPLIBAHETO Ha Te3W OLUEHKM Ha PHCKa,
OJAMTOPBT B3eMa 110, BHUMAaHWE CHCTEMATa 32 BBTPELICH KOHTPOJ, CBbP3aHa C W3rOTBAHETO U
JOCTOBEPHOTO NPEACTaBsiHE Ha (PUHAHCOBHA OTYET OT CTpaHa Ha MpPEANPUATHETO, 3a Ja
paspaboTH OAMTOPCKH MPOLEAYPH, KOUTO Ca NOAXOASAINM NPU Te3H OOCTOSTENCTBA, HO He ¢ el
M3pasABaHe Ha MHEHHE OTHOCHO €(EeKTHBHOCTTA Ha cHcTeMara 3a BbTPELEH KOHTPOJ Ha
npeanpustero. OANWTBT CHIIO Taka BKIOYBA OLEGHKA HA YMECTHOCTTa Ha NpUIaraHuTe
CYCTOBOJHH MOJIMTHKHM H Pa3yMHOCTTa Ha NPUOIU3UTEIHUTE CHETOBOIHY OLIEHKH, HATIPABEHH OT
PBKOBOJCTBOTO, KAKTO U OLIEHKA Ha UANOCTHOTO NpeJcTaBsHe BbB (PMHAHCOBHS OTYET.

AJIpeEC HA ynpaBieHHe: CricuMann3npano 0JAHTOPCKO NPCANPHATHE,

yn. Xpucro benues Ne 18 BKJUOYEHO B CiicLKa Ha MHCcTUTYTA Ha

1000 Codus/Brarapus IHIOMEPAUHTE SKCMEPT- CYETOBOJMHTENH B
Brarapus Ynen na BDO Intemmational Brussels
Belgium



JOBPOBOJIEH ITEHCUOHEH ®OH TOBEPUE

OTYET 3A IOXOJMUTE 3a rogunara, npukynousama na 31.12.2006 r.

2006 2005
BGN’000 BGN’000

MPUXoau
[Mpuxonu oT AUBHIAEHTH 171 137
[Tpuxoau ot nuxeu 3,831 3,565
[Tpuxoau oT onepalvu ¢ LEHHH KHUXKA 20,944 25,466
[Ipuxonu oT onepawLuy ¢ HyKAECTpaHHa BalyTa 9,329 10,065
BCUYKO ITPUXO TN 34,275 39,232
PA3XOIHN
Pazxonu no onepauuu ¢ LEHHH KHIXA 17,696 22,950
Pasxonu no onepauuu ¢ 4yxaecTpaHHa BanyTa 9,558 10,496
BCHUYKO PA3XOIHU 27,254 33,446
J0X0[ 7,021 5,787

- 3@ OCHT'YPEHH Jiuua 6,319 5,208

-3a 101 702 579

20.02.2007 r.

CreraBurest: Prkosopures:
H. KbHuesa . Ierkora

3aBepuit:
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JOBPOBOJIEH IMEHCHMOHEH ®OH/I IOBEPUE

BAJTAHC xeMm 31.12.2006 1.

31.12.2006 31.12.2005
BGN’000 BGN’000
AKTUB
Herexymn akTuBg
baHkoBM AEMO3UTH 21,076 15,040
Benuko HeTeKYHIH AKTHBH 21,076 15,040
Texymn aKTHBH
[Mapuunu cpeacrtsa B Gpoii 2 4
[Tapnunu cpeacTBa 1o pasmiamiaTesTHd CMETKH 3,794 495
LleHnn KHMKa, U30aACHH WK FapaHTHPaHH OT 12,796 25,927
IbpKaBaTa
LlenHu KHMKa, NPUETH 3a ThPrOBHS HA PETYJIMpaHUTE 36.406 21,668
nasapu 3a UeHHH KHHKA
ObwnHCKkH obauranum 454 607
UnoTeunu obaurauuu 3,435 9,589
WusecTuymnu B uyxoOuHa 8,458 1,574
BaemaHusi, CBbP3aHH ¢ MHBECTHIMH 2,591 2,671
Bzemanus ot [1O]] - 41
Hpyru Texywum B3emaHus - ]
Bendko Tekymu akTHBH 67,936 62,577
BCHYKO AKTHUBH 89,012 77,617
IMACHUB
HeTtexyumn nacueu
3abJIKEHHS KbM OCHI'YPEHH Jinna 85,021 73,919
3aAbMKEHUs KbM NIEHCHOHEepU 3,489 3,476
Beuuko HeTekyInH nacuBu 88,510 77,395
Texymn nacupu
3anbrxenus koM [TO]] 204 105
Jdpyru Texyumu nacusu 298 117
Benuko Tekymn nacuBu 502 222
BCHYKO ITACUBH 89,012 77,617

Hpunooicenuama om cmp. 8 0o cmp.17 ca nepasdenna vacm om unancogume QMY
/‘,v‘(,w

. ¥ N
20.02.2007 r. | Pyl

Coerasuren: PrkoBoauren:
H. KvHuesa M. IleTkopa

Lt
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JOBPOBOJIEH NEHCHMOHEH ®OHJI JOBEPUE

1 Oprasnzanus u fgeiinoct Ha Ponga

1.1 Oprannzanus

Ho6posonen Ilencuonen @ona Hosepue (Ponpa, AIID osepue, JI1D) e peructpupan Ha 3
nHoemBpH 2000 roguna ¢ pewerue No 12540/2000 r. na Coduiicku I'pancku Cba.

DOHABT € OTACNHO OPUAMYECKO JIMLE, KOETO ce MpeAcTaBisBa MNped TPEeTH Juua W ce
ynpaenssa ot Ilencnonno-ocurypurentna komnanua Hosepue (TIOK [osepue, [Hpyaxcecroro),
npeacTaBisBaHa oT [ 1aBHUS CH M3MTBIHHUTENEH AUPEKTOP.

Obworo cebpanue Ha akunorepure Ha IIOK Jlosepue ot 24 1onn 2002 roauHa B3e pelieHue 3a
BJIMBAHE Ha bbJArapcko NEHCUOHHOOCUTYPUTENHO IPYKECTBO M YNPAaBAsSBAHUTE OT HEro
doupose B [lencroHHO ocuryputenHa komnanus Jloepue U ynpasisBaHUTE OT HEst CbOTBETHH
NMEHCHOHHW (hoHAose. Crel OChILECTBABAHE Ha HeoOXxoauMHTEe mpoueaypH Ha 28 mail 2003
rojuHa bbarapcko NMeHCHOHHO OCHUTYpHUTENIHO ApyxkecTBO — Jlo6poBosien neHcHoHeH GOHA ce
Bis B JloOpososieH neHcuoneH doxa Josepue.

1.2 Jeiinocr

Kbm 31 pexemspu 2006 ropuna obumus 6poit Ha unenosere Ha JI1D [loBepue no gaHHU Ha
K®H e 159,502.

HoxonHocTra oT MHBecTHpaHeTo Ha aktuBute Ha JIID Jlosepue 3a nepuopa 2006 r. e 7.80 %
Ha roauuiHa 6asa (nmo pauuu Ha KOH).

OCHOBHH NPHHIMIIN HA CYETOBOAHATA HOJHTHKA

2.1 CyeToBOoAHY NPUHLHNH H 0232 HA QHHAHCOBHTE 0TYETH

Ho6posonen Ilencnonen @oup JoBepue BOJH CBOSTO CUETOBOACTBO CHIIACHO CUETOBOAHHMTE
MIPUHUKIKA ¥ METOJH, 3al0KeHH B 3akoHa 3a cueToBOACTBO, Hapenba Ne9/19.11.2003 roauna
3a HauyWHa W pejla 3a OUEHKA Ha aKTHBUTE M MacuBuTe Ha (oOHAOBETE 3a AOTBJIHUTENIHO
MEHCHOHHO OCHTIYpsIBAHE U Ha TEHCHOHHO OCUTYPUTEIHOTO APYXNECTBO, Ha CTOHHOCTTA HA
HETHUTE aKTHBM Ha (GOHJA, 3a U3UMCIABaHE M 00SBABAHE Ha CTOMHOCTTA Ha €MH Al W 3a
M3UCKBAHUATAE KbM BOJCHETO HA WHIMBHIYaJHHTE TapTU/M, H3/aleHa OT npeaceaarens Ha
Komucusara 3a ¢rHancos Hanzop (KDH) (Hape[l6a Ne 9) u MexayHaponHHTE CTaHJapTH 3a
¢unancoBu otuetd (MCDO).

QuHaHCOBUTE OTHETH Ca M3rOTBEHW B CHOTBETCTBHE ¢ MeEXKIyHapoaHHTE CTaHAApTH 3a
¢unancosu otuetd (MC®O), 6a3a 2005, npueru or Komucusra na EBponeiickus cbro3. Te
BKAouBaT  MexayHapoasuTe  cueroBoaHd  craHgaptu  (International  Accounting
Standards(IAS)), MexayHapoanute ctangaptu 3a ¢puHaHcoBu otuetd (International Financial
Reporting Standards (IFRS)) u Tbnkysanusita 3a Taxdoro npunarade (SIC - IFRIC
interpretations). MexayHapoaHUTe CTaHZApTH 3a (QUHAHCOBM OTHETH BKJOYBAT H
nocaeABallUTe U3MEHEHHS W JOMBJIHEHUS Ha TE3W CTAHHApTH W ThIKYBaHUATA 3a TAXHOTO
npuiaraHe, KakTo W ObJCLIUTE CTAHAAPTH M THJIKYBAHHATA 33 TAXHOTO MpUiaraHe, U3rOTBEHH
ot CbBeTa MO MexAyHapoaHH cueToBoAHM craHmapTd (International Accounting Standards
Board (IASB)).

@unancosu omuemu 3a 2o0unama, npuxmousawa Ha 31 dexemepu 2006 zoduna . 8



JOBPOBOJIEH INTEHCHUOHEH ®OHJI IOBEPUE

2.2 OT4eTna eXMHHUNA

Ipunoxenure GUHAHCOBU OTYETH Ca NMPEACTABEHU B XWIAIH JIEBa, OCBEH aKO HE € YIIOMEHaTo
Apyro.

2.3 [Tapuunu cpeacTna

[TapuunKTe cpencTBa BKIIOYBAT MApUYHH CPEACTBA B Opoit u no cMmeTkH B Gauku. [Tapuunure
CPe/JICTBA, B3EMAHUATA U 3aQbJLKCHUATA, JCHOMUHHPAHH B Yy)XACCTPaHHA BAJIyTa C€ OTYUTAT B
JIeBOBA PaBHOCTOMHOCT Ha 6a3a BaSyTHHS Kypc KBM JaTaTa HA ONEpalHara W ce NpeoLeHsBaT
KbM Kpasi Ha OTYETHHSA HepHox, a oT | rojmu 2004 rommna exeOHEBHO, KATO CE W3IION3Ba
obpuuuanuuaT kypc Ha BHB 3a pmens. KM 31.12.2006 roamHa Te ca NpeacTaBeHd Mo
3aKaounuTenHus Kype Ha BHb.

o] ') s l"\ AYOATTINAMTINY YRYTNS N TT
rnpa’ KaiO TOKYLMH PrnianlObik NHPHACAH H

2.4 Bzemanus

B3emanuaTa ce oTyMTaT MO HOMHHANHA CTONHHOCT. B3emanusta Ha J[o6poBOJIEH MEHCHOHEH
donn JloBepue ca CBBpP3aHH C HMHBECTHIMHTE /B3eMaHHs Ha ABDKUMH KbM TEpHOAa, HO
HEMOJY4EHH JINXBH, IMBHACHTH U Ap./.

B cnyuyaute, Korato MMma CKJIIOYEHH JOroBOpH 3a 00paTHO W3KymyBaHe /’perio-caenku”/ u
korato (GOHABT € MpUeMalla CTpaHa Ha JbPXKABHU LEHHU KHUXKA, TNPEIMET Ha Pero-CAENKH B
Gananca ce oTpassBa B3eMaHe 1o peno-caenku. ObesneyeHne no caeKara ca UEHHATE KHIKa,
MpeAMET Ha CAENKaTa. BB3HMKHANIOTO B3eMaHe Ceé OLEHSIBA MOCIEHBAILO MO aMOPTH3HUpaHa
CTOHMHOCT, ONpe/e/IeHa YUpe3 HATPYNBaHE Ha Mojaramara ce juxpa. LieHHure kHuka, npeamer
Ha CJleJIKaTa He CE BKJIIOYBAT KaTO (PMHAHCOB akTUB B OalaHca W He ce OLEHSBAT MOCJIEIBAILO.
B cueroBoanus otdeT Ha Qonna kbM 31.12.2006 r. e BIIOYEHO B3eMaHe MO Perno-CHEKU B
pasmep Ha 1,965,337 siB.

2.5 NuBecTHHHOHHY MMOTH

Kum 31 nexemBpu 2006 romuna Jfob6poBoneH neHcuoHeH ¢oux [loBepue He npurexasa
WHBECTULMS B HEABHIKUM UMOT.

2.6 3aabiKeHHs

TeKyumTe 3abJDKEHHS C€ OTYUTAT II0 HOMHHAIHA CTOMHOCT. TCKyLLlI/ITC 3a0bJIKCHHA Ha
®onja ca oT TakcH KbM IleHCHOHHO OCHUT'YPHUTEJIHOTO APYKECTBO.

Beuuku MOJTIY4YCHN BHOCKHM OT MNEHCHOHHO OCHUTYPCHHTEC JIMIAa C€ OTYUTAT ¢ Jarara Ha
nocThIIBaHE 1Mo cMeTka Ha PoHma U ce TPETHUpaT KaTto HeTSKYIUIN 3abJ/IDKCHHUA.

2.7 Ilpuxoau oT JIUXBHA
[Mpuxonure wa JIII® ce npusHaBaT CBIVIACHO XapaKTEPUCTUKWTE Ha BCeKH (MHAHCOB
uHcTpyMeHT. Jluxsure no penosutd, JIIK, xopropatuBHuTe, OOMIMHCKHTE M HIIOTEYHH

obaurauuy n 3YHK obnurauuy ca M34HCIISHH ¢ HATpyIBaHe KbM Kpas Ha rofinHara.

O6mo npuxoaure ot iuxsu npe3 2006 roguHa ca B pasmep Ha 3,831 xui. B,

Quuancosu omuemu 3a zo0unama, npukiioyeawa Ha 31 oexemepu 2006 z00una 9



JOBPOBOJIEH NEHCHMOHEH ®OHJI JIOBEPUE

2.8 Ilpuxoau u pasxofu OT omepanuu ¢ PUHAHCOBN AKTHBH M HHCTPYMEHTH

B pesynrar Ha usebpuienute npes 2006 roimHa CHENKM ¢ LUEHHM KHIDKA, JXBPXKAHH 3a
TBPTYBaHE M €XKeJHEBHAaTA MM MPEOLEHKA N0 TAXHATA CIpaBe/UIMBA LEHA, (OHABT e
peanusupan npuxoau B pasmep Ha 20,944 xun. 518, u pecriekTHBHO 17,696 Xui1. 1B, pasxonu.

2.9 Ilpnxoan OT HHBECTHIHOHHH HMOTH

Ilpe3 Texymara ronuHa QOHIBT He & MPHTEKABAJ HEJBIKUMA COGCTBEHOCT, KiacudUIpaHa
KaTO WHBECTHLIMOHEH HMOT M PECHEKTHBHO HE € pean3upani MPUXOAM OT HHBECTHLHOHHH
UMOTH.

2.10 Ilpeonenka Ha YY;KAeCTPAHHH BAIYTH

Caenkure B UyXIeCTPaHHA BaJlyTa Ce OLEHABAT B OBJArapcKH JieBa Mo JeHCTBAlHs B MOMEHTA
Ha clenkara ooMeHnen kype na bHB.

BajtyTHO-KYpCOBHTE PasMKH, Bb3HHUKBALIM MPU YPEHKIAHETO HA CACIKHM WIIH OTYUTAHETO Ha
OfiepallMH B YYXKIECTPAaHHW BaIyTH [0 KypCcOBE, PasjM4YHU OT TE3M, [0 KOWTO Te ca Owiu
bPBOHAYAJIHO OLIGHEHH, C€ BKIIOYBAT B OTHETa 3a [OXOAMUTE B MOMEHTA HA TAXHOTO
Bb3HHKBaHe.

Cornacno HapenGa 9, cuurano ot 1 romu 2004 r. napuuHuTe CpeicTBa, B3eMaHUATA M
3ab/DKEHHATA, JACHOMHUHUDAHW B YYKAECTPAaHHA BaJyTa Ce MPEOLEHSIBAT €KEJHEBHO IO
ueHTpannus kypc Ha bHbB.,

2.11 Xemxupane

CbriacHO Bb3NpHeTaTa HHBECTHLIHOHHA MOJIMTHKA, IO3ULMUTE B Yy /IECTPAHHA BATYTA ClleBa
Aa Gbpar xemxupaHd. XeIKMPaHETO ce cuuTa 3a e(eKTMBHO, KOTAaTO pesylTaTHTe ca B
rpanuuute ot 80 mo 125 MpOLIEHTA. IIpes 2006 r. xemxupalny onepaLuu ca U3BbPUIBAHY UpPe3
BajlyTHH (OPYBPAHH NOTOBOPH ¢ ABe GaHKH. XeDKHPaHW MO3ULMHM Ca JICHOMMHHPAHHTE B
MaTCKU N10J1ap¥ UEHHM KHKKa, a uMeHHO [ILIK u xopriopatusHu obiuraumu ¢ nasapHa
croiiHocT kbM 31.12.2006 r., CHOTBETHO 2.5 MITHOHA Iarcky goJsiapa u 1.4 MuHoHa mMarcku
nonapa B OanaHca Ha (i)OHaa kM 31.12.2006 r., kato HeTeH pe3ynTaT OT BaJlyTHHTE
opybpAHY JOrOBOPH € BKIIIOUCHO 33Ib/DKEHNE B pasmep Ha 22,989 1.

2.12 CnpaBeaauBa CTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

INon3anero Ha anexBaTHa MHGMOPMaLMs OT ¢pUHAHCOBHTE Nasapu (6aHKM — mornevnteny, BOB
n QuHancoBo-undopmauronu cuctemyu Reuters, Bloomberg), nossonssa ompenensHero Ha
cnpaBe/IHBaTa CTONHOCT Ha NpuTexapanuTe oT PoHAa GUHAHCOBHM MHCTPYMEHTH, Cra3Baiiki
1 usuckBaHusATa Ha Hapenbara 9.

2.13 Unsecrunuu
WHBecTHLMHTE B LEHHH KHMXKA C€ OTYHTAT KATO LEHHH KHMXKA, AbPAKAHH 3a THPryBaHe U
c4utaHo ot | o 2004 roanHa exeIHEBHO Ce OLEHSBAT 110 CIPaBEUTHBA CTONHOCT CHIVIACHO

H3UCKBaHUATA Ha Hapen6a 9. PasniukuTe OT IpeoLeHKaTa Ha HHBECTHLIMHTE B LHEHHH KHHUXKA ce
NTPHU3HaBaT TEKYI{O B OTHETA 34 JOXOAUTE KATO (bI/IHaHCOBH ANPHUXOJAH U pasxoau.

Dunancosu omuemu 3a 200unama, npuknousawa Ha 31 dexemepu 2006 200una 10
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JOBPOBOJIEH INEHCHOHEH ®OH JOBEPUE

CpéuTHe cnea narara Ha PUHAHCOBHUTE OTYETH
C10uTHs, HACTBMNWIM CJIEA JaTaTa, KbM KOATO €a CHCTABEHM (UHAHCOBHMTE OTYETH, KOMTO
AaBaT JOIMbJHUTENHA WHPOpMauMs 3a cherosiHueTo Ha PoHa KbM Tasu jara (KOPUrHpallH

cbOUTHS), Ca OTPa3eHHU BbB (DIHAHCOBUTE OTUETH.

C’b6l/ITl/IS{, HaCThNWIMN CJIe JaTraTra, KbM KOATO ¢a CbCTaBCHH (bHHaHCOBI/lTC OTUETH, KOUTO HE Ca
KOpHUrupamm, ce onoBecriaBar B OeNeKKUTE KbM d)I/IHaHCOBPITe OTHETH, aKO Ca CHILECCTBCHH.

Hernu akTHBH HA NEHCHOHHHS QOH’H

Hertnure aktusd Ha JII1®D xeMm 31 gexemepu 2006 u 2005 roauHa ca, KakTo clieaBsa:

31.12.2006 31.12.2005

BGN'000 BGN’000
AKTHUBH
JbpaaBHu HEHHU KHUXKA 12,796 25,927
JlerosuTu B sieBa 10,863 5,053
Henozutu BBB BaTyTa 10,213 9,987
WHBeCTULIMOHHU UMOTH - -
Hrnoteunu obnuraumuu 3,435 9,589
Koprnoparneuu obnurauyu 20,253 14,706
O6muHCKH 00UraiiH 454 607
YyxpaectpaHHU LSHHH KHIDKA 8,458 1,574
BsemaHus,CBBP3aHH C HHBECTHLMU 626 2,671
BaemaHus no perno caeiku 1,965 42
Axuuy, Tbprysanu Ha BB - Codus 16,154 6,962
PasnnamateiHu CMEeTKH B JIeBa 3,049 420
PasnnamaresiHu cMETKH BB BayTa 746 79
OB10 AKTUBHA 89,012 77,617
Munyc: 3agbmxeHust, (502) (222)
OBUIO HETHU AKTUBU HA OII® 88,510 77,395

Husecrunuu na JloGpososans nencuonen Gponjy

AxTuBute Ha JIoOpoBOHUA NEHCHOHEH (OHJ ca MHBeCTUpaHu npeauMuo B O6barapeku JIK,
ACHOMHHHPAHHU B JieBa WK B €Bpo. OCBEH TOBA, YacT OT CPEACTBaTa Ha (hOH/A ca UHBECTUPaHH
B UIIOTEYHU, KOPTIOPATHBHM M OOUIMHCKY OGJIMraLlliy B 4y>KIECTPAHHU UEHHH KHMKA, KAKTO H B
GaHKOBM JICMIO3UTH, B aKLHK, ThpryBaHH Ha BOB — Codus 1 B uy)KAECTPaHHU LEHHN KHHXKA.
Beuuku MHBECTHLIMM ca MPEOLISHEHH 110 1a3apHaTa UM CTONMHOCT.

3.1 JuopxaBHN NEHHH KHHKA, feHOMHHHPAHY B JIeBa

[Toseuero or JIIIK ca 3akyneHM Ha MBPBUYEH Nasap Ha CHLOTBETHATA JAaTa Ha TAXHOTO
eMuTHpande. IIpuTexaBaHuTe KHIDKA ca JIMXBOHOCHH, C MaTypuTeTH ot 2, 3, 5,7 u 10 rogunu u
C MOJYrOAHIIHHN JIMXBeHU riamanns. Thi Kato, Mo MPUHLMM, TE€3U KHHXKA HE Ce ThPryBaT Ha
otrumane nasap, cbriacHo HapenGa 9 npu npeoueHkara UM ce MoN3BaT OCPEHEHH LIGHH KbM
CBHOTBETHATA J1aTa, KOTHPaHU OT GaHKY - MOTISUMTENH.
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JOBPOBOJIEH ITEHCHMOHEH ®OHJI IOBEPUE

3.2 [bp:xaBHH eHHH KHMIKA, JEHOMHHHPAHH B YY)KIECTPAHHA BAJYTA

JI1® Hosepue npurexasa 3YHK obnuranuy, AeHOMHHUPAHH B IATCKY JOJIAPH U €MHUTHPaHH
npes 1994 roguna ¢ opurvHaneH cpok A0 najgexa ot 25 roguHu. OOaurauMure ca eMUTHPaHH
oT MuHucTepcTBo Ha ¢uHaHcuTe Ha PermyGnuka Bbwarapus, 3a na noKpusT HeoOCIyKBaHUTE
KPEAMTH Ha IbpPXKABHU NPEANPHUATHA KbM MecTHH OaHku. KHibKaTa HOCAT JIMXBa B pasmep Ha 6-
meceunusa JIMBOP 3a marckus monap, KOSTO € Ilatuma Ba mbTH roguuyo. TP npurexasa
KHIDKa B pasMep Ha 2,500,000 m. x. u 3,976,174 eBpo HOMHHANHA CTOHHOCT KbM Kpad Ha
roauHara. Tbi KaTO, 1O NPUHLNI, TE3H KHIKA HE ce ThPryBar Ha odHLMaleH nasap, ChbIIacHO
Hapenba 9 npu npeoueHkata MM ce ION3BAT OCPEIHEHU LIEHW KbM CHOTBETHATA [aTa,
KOTUPaHH OT GaHKH - TTOTICUNTEH.

ITo-Baxuu HHAUBHAYAJHHN HHBECTHIHH B HCHHH KHHMXKAa

Honyusnoxenara Tabiuua NpeacTaBs MO-TOJIEMHUTE HHBECTHLIMM B KOHKPETHA €MHCHS [IEHHH
kHka Ha Porja kpMm 31 aexkemepu 2006 roguHa,

Ilazapua
Emucnsa Hapex Bun Baayra Kynon CTOHHOCT B
XHJL. JIB.
6-M.
BG2040099223 l-anyapu-19  Jluxsonocuu [IIIK  Espo EURIBOR 7,819

INoxasaHaTta MHAMBHAYaJTHA MHBECTHLHS MPECTaB/IsSBA MOSAUHUYHO HaJ 5% OT aKTHBMTE Ha
JI®D xuMm 31 pexemepu 2006 roauHa.

3.3 UnoTeynu, KOPNOPATHBHH H OGIIAHCKH 00/ Hraudu

Hpe3 nocjaeaHara roauHa HWIIOTCYHUTS O6J'IPIF3L(PIH, H TO-CrICUHaJIHO TE3H ¢ OBE A0 TpH-
FOAMIICH CPOK 10 NancKa, CC NPCeACTaBAT KaTo NMPHBICKATETHN HHBECTUIIMOHHH HHCTPYMEHTH
nopanu fno-sUCoOKaTa JOXOAHOCT B CPABHEHHE C ABbPKABHUTE obauraluy ¢ TakaBa CPOYHOCT.
Hopa;m (bama, 4qe Ca MO-HHUCKO PHUCKOBH OT aKIMHTE, KOPIIOPATUBHUTE ABJATOBH HHCTPYMEHTH
uMart MnoTeHLHAaI Ja Ce pa3sBUBAT MO-HHTCH3UBHO B CJICABALMTE 'OJMHU. OCHOBHUSAT npo6neM
€, 4€ BCC Ol ApYKEeCTBaTa NPEeArnounTar aa (l)PIHaHCPIpaT JeMHOCTTA CH 4pes 0aHKOBH 3aEMH.

ITasapbT Ha OOIMHCKM OGNUralMy Bce OMIe HE € JOCTAThYHO Da3BUT, MOPAAd JIMICA Ha
AOCTaThbYHO MH(POPMALIUA 3a BB3MOXKHOCTUTE, KOATO Tasu Gopma Ha (UHaHCUpaHe npensiara,
KaTo ce 04aKBa TOH Ja ce pa3BUBa 3HAYUTEIIHO MPE3 CIEIBANINTE TOAMHH.

3HauMTeNHA YacT OT OOMrauuuTe ca MpUeTH 32 ThPTroBUs Ha OGIUrauuoHHus cermMent Ha bOb
— Codus, KaTo 3a OCTAHAINTE CHIIECTBYBA AHI'AXKMMEHT OT CTPAaHA HA EMUTEHTA 3a JIMCTBAHETO
uM Ha oHgoBara Gopca.

CobraacHo JeACTBai0TO 3aKOHOAATCJICTBO, HITOTCYHH, KOPIIOPATUBHH U OOUIMHCKH 06)1141“3.].{141/[

Ce OLEHSBAT €XEJHEBHO [10 CHpPaBEeAJMBA CTOMHOCT, KOATO Hal-uecTo € o0dBeHaTa LeHa
«xymyea» Ha BOB-Codus.
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H Ilazapna
EMUTEHT ISIN JInxsen xynon  Baayra :;m- IHapex cToifHOCT
. /nB./
Unoteunn oGuranuu
Bbbarapo-amepukaHcka
kpexuTHa Ganka AJ] - BG2100001036 7.000 EUR 1,200 31.01.2008 2,455
Tpera eMHCHs
[TepBa WHBCCTHIMORHA — B3y100011035  7.000 EUR 480  12.11.2008 980
Oanka A/l - BTOpa emucus
O6mo 3,435
Kopnoparusuu obauranun
Osgepras HMuk Al BG2100002034  10.000 BGN 806  26.02.2008 840
[Merpon AL BG2100013031  8.375 BGN 50 20.11.2008 52
Cu bank Al BG2100022040 7.500 EUR 1,500  25.10.2007 3,001
Anma Typ AJ] BG2100031066 2 2;0 EURIBOR + EUR 200  14.11.2006 403
Kaonun AL BG2100007033  7.500 EUR 520 09.6.2008 620
PyHo Kaszaunsk A BG2100017040 2 Z%EURIBOR - EUR 1,810 17.08.2011 2,697
Kanuran Qupexr A BG2100014047 g XO EURIBOR + EUR 1,000 20.11.2012 1,538
6 M.
Xunokpenut Al 2 BG2100001051 EURIBOR+5.5 EUR 150  17.01.2008 312
6 M.
Xunokpeaur AJ] 3 BG2100006050 EURIBOR+5.25 EUR 586 22.01.2008 1,198
6 M.
Xunokpeaut AJl 4 BG2100018055 EURIBORS.00 EUR 600  22.04.2008 1,243
TL-UME EAL BG2100007058  8.000 EUR 710 26.04.2008 650
Baex Cu UHBeCTMBHT 6 M.
EAJL BG2100037063 BURIBOR+4.75 EUR 300 09.11.2009 606
" 6 m.
Aitbunn AL BG2100011068 EURIBOR+4.70 EUR 150 27.10.2010 309
o 6 M.
Oevprteit Untepn. AJ] BG2100036057 EURIBOR-+4.00 EUR 436  09.12.2010 879
Xunokpenur AL 5 BG2100014062 2 %EURIBOR " EUR 550  12.05.2011 1,121
b.JL.luzunr A/l BG2100019061 2 gS EURIBOR + EUR 300  14.06.2011 599
M3rouna rasosa komnanus  BG2100017065  8.200 EUR 100 26.06.2011 201
Anett max A] BG2100024061 N PURBORTpuR 1000 300620110 2,043
®Gevprneit [ponbpTie BG2100030068 2 Igo EURIBOR + EUR 900 15.08.2011 1,840
Bbpocc Xonauur AJ] BG2100032064 3 ?0 EURIBOR + EUR 50 31.08.2011 101
Oomo 20,253
O6munckn obnranan
O6wmuna [onoso BG2100003057  7.900 EUR 65 29.03.2010 114
O6muHa Jobpuu BG2100007041  6.750 EUR 275  03.06.2009 340
O6mo 454
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3.4 BanxoBu aeno3uTH

PasmepsT Ha Oankosute aenosuty Ha JAII® Jlosepue kem 31 nekemepu 2006 roamHa Bb3NM3a
Ha 10,619,432 nB. u penosuru ot 5,032,535 eBpo. Harpynanara iuxsa 1o Te3u AEMO3UTH KbM
31nexemspu 2006 roguna e 614,132 5B., oTpaseHa B CTOMHOCTTA Ha AENO3UTUTE B GanaHca Ha

doHJa.

Ho6posonnuaT nencroneH GOHA NpHTEkKaBa TEMO3UTH B JieBa U eBpo KbM 31 nexemspu 2006
roAMHa KaKTo cile/(Ba:

banka Cyma na Baayra Jlnxsen % Mapex
AeNo3uTa

IMupeoc Gank AL 2,300 BGN 6.55% 28.02.2007
Koprnopatusna Th A/ 520 EUR 7.00% 27.04.2007
CHUBb ALl 1,000 EUR 7.75% 31.07.2007
Kopnoparusna Tb AJ] 250 EUR 6.70% 15.09.2007
poxpeaur G6aux AJl 1,245 BGN 7.30% 16.11.2007
Ipoxpenur 6anx AJ] 1,000 BGN 7.30% 22.11.2007
Koprnopatusua Th AJ] 240 EUR 7.00% 05.12.2007
Kopnoparusua Tb AJ] 503 EUR 7.00% 20.12.2007
IMpokpenur 6ank ALl 675 BGN 7.00% 28.04.2008
CUB AL 250 EUR 8.00% 01.02.2009
IOnnonbank AJJ - 1,200 EUR 6.50% 14.03.2009
IOnuonbank AJ] 220 EUR 5.95% 02.05.2009
CHUB ALl 730 EUR 8.00% 30.06.2009
TTupeoc 6ank AJ] 1,600 BGN 7.67% 03.07.2009
Tlupeoc Gank AJl 200 BGN 6.70% 20.11.2009
CHB AL{ ' 120 EUR 8.00% 30.11.2009
J3U 6ank Al 3,600 BGN 6.75% 29.12.2009
3.5 Aknun

[locnennara ronuna Gewe nobpa 3a masapa Ha akuuy. Ha nasapa ce BKIOYMXA rofeMH MECTHH
M 4YXAECTPAaHHU HHCTUTYLUMOHAIHM MHBECTUTOPH. [lpensun pasBuBaliust ce M HE HAITBIHO
e(exThBeH QUHAHCOB Ma3ap, NOHe KbM HacTosuusa Moment JI[I® Jopepue npunara akTHBHA
CTpaTerus o MOBOJA YyNpaBjeHUeTo Ha mnoprdeiina or akuuu. ChbrinacHo AeHCTBAIIOTO

3aKOHOAATEC/ICTBO AKHUUTE CC OLCHABAT €XKEIHEBHO 110 cripaseayivBa CTOﬁHOCT, KOATO Haii-

uecTo e o0aBeHaTa HeHa «kynyBa» Ha BOB-Codus.

Dunancosu omuemu 3a 200unama, npuxniousawa na 31 dexemepu 2006 zoouna 14
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Crpykrypara Ha noprdeiina ot akuuu Ha 1O kem 31 nexemepu 2006 rogvHa e KakTo cienBa:

Komnanusa

Ansanc Tepadoun AACHL]
Axrtus Hpomspruc ANCHIL-
IlnoBaus

Anbena AJ]

Anbena xonauur AJl
Ankomet AJ]

BAKB AJl

benumapk ¢onn umorn AIICHILL
bnaroesrpan bT AJ]

Brarapcka TenekoMyHUKalMOHHA
KoMriaHus AJ]

Bwarapcka posa cesrononuc AJl
Kanuran J{sno Hukona AL
Jexorexkc AJL

Enana ¢oHp 3a 3emenencka 3ems
AICHL

Emxum Mckpa AL

M Ap Jxu Kanuran 2 AJICHL]
Gewpnaeii Hponsprue AJCHULY
Unpycrpuanen Xonaunr boarapus
Karekc AJl — Kazannbk

M-+C Xunpasauk AJ]
Menwnitnu cuctemu AJ]

Opraxum A/l

ITamnoposo AJl — Cmoutsin
Hpaiim Hponspru BI AITCULT
Codapma AT

Codmsa BT A]]

Crapa nnanuna Xonauuar AI-Codus

Oo6mo

Bpoii

% or

Croiinoct

Cekrop
AKIHH KANHUTaJda B XHJL JIB.
178,000 0.81% 223  HepaprxuMu HMOTH
26,000 0.50% 39 HenB:KuMM UMOTH
4,572 0.11% 353  Typussm
29,184 0.53% 416 XoJAHHroBa KOMIAHUA
25,000 0.14% 266 MeranoobpaborsaHe
33,000  0.26% 1,634 Dunaticoso
NOCPeHUYECTBO
58,000 0.25% 80 Henpwxumu HMOTH
4,146 0.15% 331 TioTioHeB
132,500 0.05% 1,334 TenexoMyHuKauUK
143,092 2.37% 959 IlapdromepHus 1 KO3METUKA
3,724 1.01% 325 Ilnacrmacu
20,260 0.13% 44  Texctun
123,200 0.21% 158 Heasmxumu UMOTH
15274  1.82% 377 11POWSBOICTEO Ha
aKyMyJsaTopu u farepuy
76,600 2.22% 276 Heaswxumu UMOTH
646,425 2.55% 647 HenpmwxumMu UMOTH
28,284 0.13% 169  XonguHrosa KOMIMaHUS
49,032 2.01% 1,034 Texcrun
39,376 0.30% 278 XuapaBnu4HU €HEMEHTH
15,000 0.75% 76 ENeKTpoHHO U34HC/UTENHA
TeXHUKa
5,637 1.12% 647 Jlakose u Gom
21,592 2.01% 842 Typuzsm
2,426,270 6.80% 4,003 Hepsmxumn umoTu
63,600 0.48% 428 ®@apmauus
12,564 1.03% 932 Tiorones
14,185 0.81% 283 XonauHrora KOMHaHus
16,154

3.6, UyxxecTpaHHH eHHH KHHKA

B pesynrar Ha pa3sBMTHETO Ha (PMHAHCOBHUS Ia3ap, YBEIMYABAHETO HA KPEAMTHUS PEHTHHr Ha
bbnrapus v 3acUiIeH MHTEpeC OT MECTHH M MEXKAYHapOJAHU MHCTUTYLMOHAJIHM WHBECTUTOPH
JOXOAHOCTTA MO EMUTHPAHUTE B CTPaHATA AbP/KABHHU LIEHHH KHIDKA C€ MOHMKM 3HaYuTenHo. B
JOTTbJIHEHHE M CBHINECTBYBAIIMTE NpPOAYKTH Ha MECTHHUs Masap He M03BOJIABAT e(eKTHBHO
ynpaBjieHUEe Ha PHUCKOBETE M MO-CHELIMAIHO Ha jAMxBeHus puck. Ilpeneun ropenocovexoro,
npe3 2006 r. AI1® Jloepue npoabIKK Aa HHBECTHPA B HY>KACCTPAHHU LIEHHU KHIKA.
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Tabnuuara no-goJly npeAcTass WHBecTHUMHTe Ha JloOpoBoneH nencuoHeH doua Jlosepue B
YyXAEeCTPaHHH LIEHHH KHIKa KbM 31 mexemspr 2006 roauHa.

HNusecrn- Ooma
. IIazapna
ISIN kox na NMOHEH PeliTunrosa HOMHHAJIHA .
Emurent Basyra . cToifHOCT
eMMCHITA KpeauTeH areHmus CTOHHOCT
- /xan. nB./
pefiTunr BbB BAJYTA
XS0267513736  Epcte 6ank Al- Moody's EUR 1,050 2,197
DE000SG2J8T5 Cocuere Xenepan AA- S&P EUR 1,000 2,317
XS0272634378  Bapkneiic 6aHk AA- S&P EUR 950 1,859
XS0254845844  LhKBapuyc AAA Moody's USD 1,400 2,085
HuBeCcTMBHTC
Oomo 8,453

Tabamxa no MATYPHTECTH HA HEHHHTE KHHXKA

Jonyusnoxenara Tabiavla NpeICTaBs MaTypHUTETHaTa CTPYKTypa [0 HOMUHAI Ha LEHHUTS
kHKa KbM 31 gekeMBpu 2006 roguHa.

nol orlpo6é or6mecema orlpgoS wan$s

Tlagex O6mo
mecenr Mecena A0 1 roamHa TrOAHMHH  rOAMHH

JILIK B neBa - - 47 1,151 - 1,198
JLIK B8 eBpo - - - 7,819 7,819
ILK B monapu - - - 3,779 3,779
KopriopatusHu obnurauun i 89 i 892
B JieBa E
Koprioparwris ourauiy : . 3,000 14821 1,538 19,360
B €BPO _
HMnoteunu obnurauuu B i i} ) 3,435 i 3,435
eBpo x
O6muHCKK 00IUraLuu B i _ ) 454 i 454
eBpo
YyxaecTpaHHH oOIUraluu i i i 2197 4,176 6,373
B €BPO
YyxaectpaHHH oOurauu ) ) ) ) 2,085 2,085
B AOJIapH

3agxs/okenun na JoGposonen neacnones Gons

JIo6poBoaHUAT NMEeHCHOHeH (GOHA MMa TeKymo 3anbkenue kbM 31 nexemspu 2006 roauxa
kbM TledcuonHo-ocuryputenna komranus Jlosepue B pasmep Ha 204 xun. B,
NpeACTaBIABALIM IBb/DKUMHUTE TaKCH 3a Mecelt iekeMBpu 2006 roauHa.
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4 OneparnBHa geliHocT Ha loGpoBojHns neHcuonen GoHn

OneparusHara geitHoct Ha [AI1D kpm 31 nexemBpu 2006 1 2005 roauHa e xakTo cliesipa:

HETHHM AKTUBH HA ®OHJIA KBM 1 SIHYAPU
ITnatenun BHOCKH, 63 TakcH

IMpexebprienu oT Apyr GoHA
Hamanenu: C rutamanus KbM wieHoBe, 63 Takcu

Hamanenu: C ruialaius KbM TNICHCHUOHEPH, Ge3 TakcH

Hamanenu: C npexsbpiaeHuTe B Apyr GoHI

HeTHu npuxoau oT ThProBust 1 HHBECTHIHH
0060 akTHBY Ha DOHA NPeId UHBECTULMOHHA TaKca
Hamanenu: C yHBeCTHIIHOHHA TaKca

HETHUN AKTUBH HA ®OHJIA KbM 31 JEKEMBPU

5 HeTHu npuxoayu OT ThProBHS H HHBECTHINN

31.12.2006 31.12,2005
BGN’000 BGN’000
77,395 64,353
12,137 12,007
401 1,801
(3,055) (1,620)
(4,187) (3,555)
(500) (799)
7,021 5,787
89,212 77,974
(702) (579)
88,510 77,395

Tabnuuara no-ojy npeAcraBs A0Xoda 3a paslpeAc/ICHUE 3a OCUTYPCHUTE fulla NOo BUIOBE

UHBCCTHLIUH.

Ilpnxonu (pa3xonn)
ALK v xopropatvBHH obaurauuu
JIMXBY 10 AEMO3UTH ¥ Pa3MNALIATEHY CMETKH
O6uMHCKY obHraluu
Hnoreunn obnuranuun
YyxnecTpaHHU LEHHU KHUXKa
Axumu
PEIIO cpenxu
HMHBeCTHLIMOHHY HMOTH
Takcu M KOMUCHOHHHU

Herun IPHXOAH NPpEeAH HHBCCTHHHOHHA TAKCA

2006 2005
BGN’000 BGN’000
2,076 3,013
1,282 1,016
36 43
220 728
446 1
2,826 975
135 11
7,021 5,787
17
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N OK “[osepne" AL

CwcraBurten (npeanpusaTne)

Codun, yn. “Oynas” Ne 5

I'pag (ceno) yn. Ne

Mpunoxetue Ne 7

EWK no BYJICTAT

HOK

iOpm,qmqecxa eanHuLla

Knon/
nogen.

Kfac

130410344
BAJIAHC
Ha
Ho6poBonex nexcuoHeH choHA "fosepue”
KbM 29/12/2006

AKTHUB

NACKUB

Cyma (xun. ns.)

Cyma (xun. ns.)

PASLENN, TPYTIN, CTATUK Tekywa [npeaxoaHa PASLENN, T'PYMN, CTATUK Tekywa |npeaxoaHa
roguHa roanxHa foauHa rogura
a 1 2 a 1 2
A. UuBecTnunm A. D'bnrocpoyHU 33 bIMKeHUs
I. ibpxaHu 3a ThpryBaHe 1. lbnrocpouHn sagbmkeHs Kbm 85021 73919
OCUrypeHuTe nuua
1. LleHHn kHWxa usgageHn nnu 2. brirocpoyvHn 3aQbmKeHns KbM
rapaHTUpaHu oT AbpXasarta 12796 25 927ﬂeHCMOHepM 3489 3476
2. Lieuun wrvia, nomeTy 32 ToRrogus Ha
o e;;nmpaHme naagpm 3a uem& KHVKA 36 406, 21 66806uto 3a pazgen A 88 510 77 395
3. OBumHcku obnuraunn 454 607
4. inoTteyru obnnrayum 3435 9589
5. [lepvBaTty Ha LUeHHW KHmXa 0 0
6. UHueectuunn B vyxbuHa 8458 1574
7. Qpyru neBecTuLmn * 0 0
O6uio 3a rpyna l: 61 549, 59 365
1. O6siBeHu 3a nponaxoda
1. LleHHn kHKa uspageHn unu 0 0
rapaHTUpaxu oT Abpxasara
2. LIeHHW KHnXa, NPprMeTi 3a ThProsus Ha 0 0
perynupaxuTe nasapu 3a LeHHU KHKa :
3. O6iwmHckn obnurauum 0 0
4. inoteuHun obnurayum 0 0
5. lepuBath Ha UEHHWN KHXA 0 0
6. NHBecTuumnu B yybuna 0 0
7. Opyru nHeectuyun * 0 0
B. KparkocpouHu 3agnLmKkeHuA
1. KpaTkocpouHit 3abIBKEHUS KbM
O6uwo 3a rpynal ll. 0 OCUrypeHit InLa 0 0
2. KpaTkoCcpovHU 3aAbIKEHUS KbM
lll. BaHkOB#M Aeno3nTH 21076] 15 040n EHCMOHEPH 0 0
IV. UHBeCTULIMOHHUN NMOTU 0 0 3. KpaTtkocpouHu 3agbmxeHus kem [OL 204 105
O6wo 3a pasgen A 82 625/ 74 405 4. dpyru 298 117
B. MapuuHu cpeacrsa
1.Mapu4Hy cpepcTea Ha kaca 2 4
2. MapudHu cpeactea no
pasnnalgarentHn CMeTKu 3794 495
O6wo 3a pasgen b 3796 499060 3a pasgen b 502 222
B. KparkocpouHu B3emMaHus
1. BaemaHusl CBbP3aHN C UHBECTHLUK 2591 2671
2. Baemanusi ot MNO[, B T.M.: 0 41
- OT NEHCUOHEH pe3eps 0 0
3. Opyru kpaTKoCcpo4HY B3eMaHUA 0 1
O6uwo 3a pasgen B 2591 2713
Cyma Ha aktuBa: (A+5+B) 89 012 77 617Cyma Ha nacusa: (A+B)

Data: 20/02/2007 r.
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