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TTOK JIOBEPUE Al

OTYET 3A JOXOIUTE
3a FORMHATa, NPpHKIoYBama Ha 31.12.2006 r.

5 2006 2005

e B GN"000 BGN’000
IIpaxoan or Takcu
- To6poBoneH neHcuonex boug 1,353 1,216
- Ilpodecnonanen neucuonen donp 2,189 1,957
- YHUBepcasleH neHcHoHeH dhoHp 7,232 5,371
O6mo npuxonn 3.29 10,774 8,544
OnepaTuBuu pasxonn 3a YHOpaBJjeHHE HA
neHcuonuure pounone
Pasxonu 3a nepconana ‘ 3.30 (2,962) (2,106)
Texnuuecku yenyru (196) (300)
Hpyru oneparusuu pasxonu 3.31 (5,061) (5,294)
O6mo pasxoan (8,219) (7,700)
Pesyarar ot ynpasnennero na nescuonnnte 2,555 844
tonaone
Ilencuonuu pesepau 3.32 (1,639 929
Ilpuxonu oT UHBECTHIMH, HETHO 3.33 2,596 160
Heuanda npeau nansuu 3.28 3,512 75
Hawsuu 3.28 (699) (33)
Heuan6a 3a rogunara 3.28 2,813 42

Hpunooicenusma om cmp. 8-ma do cmp . 23-ma ca nepazdenna uacm om Quuancosume omuemu,

Otuerure ca opobpenu or YIIpaBUTeHUS CHBET U ca MOAIMCAHH OT HErOBO UM OT:
20.02.2007 r. "

CrcraButen: PrkoBoguTen:

H. KbHyepa . Herkosa

3asepun:




ITOK TJOBEPHE ATl

BAJIAHC
kbM 31.12.2006 r.
31.12.2006 31.12.2005
BGN’000 BGN’000

AKTHUBH

Tekymu akTHBH

IMapuynu cpencrra 3.16 528 694
HuBectuimu 3a npoaaxta 3.17 3,869 3,082
Bsemanusa or neHcuonnuTe dbonmose - 3.18 544 302
Hpyru Texymu akTuBm 3.19 1,749 884
OO0mo Texyuin akTHBH 6,690 4,962
HeTtexkymu akTuBn
Henozutn 3.20 1,093
Unmoru, Mmamuyay u CBOPBKCHH 3.21 2,712 702
HwbnroTpaiiny HemaTepuanHy aKTUBH 3.22 191 246
sinoBo yuactue 3.23 148 78
OtcpoueH naHbyeH akTHB 3.28 448 1,146
O0mo HeTekymu akTHBM 4,592 2,172
OBIIIO AKTHUBU 11,282 7,134
IHACHUBHA
Texymu sagnbiokenns
3afbIDKEHHsT KbM CBBP3aHH JIHLA 3.24 102 366
Hpyru 3anbiokenus 3.25 489 615
O6mo Texymn 3agb/oKeHHs 591 981
Hetexymu 3aanmxenns
posusuu 3a o6eswmerenus npu TEHCHOHUpPaHe 3.30 162 81
O6m0 HeTeKymH 3anbIEKeHAN 162 - 81
O6mo 3apb/Kenns 753 1,062
Ilencuonnu peszepsu 3.26 3,398 1,754
COBCTBEH KAIIUTAJI

Pervctpupan xanuran 3.27 15,004 15,004
Ipemuu ot emucun 3.27 2,000 2,000
Pesepsu 61 61
Henokpura sary6a (9,934) (12,747)
O61mo cobeTBen KanuTax 7,131 4,318
OBIIO ITACHUBHU ' 11,282 7,134

Hpunoocenusma om cmp. 8-ma do cmp . 23-ma ca nepaszdenna wacm om ([)uHchoeume omyemu.

Oruernre ca onobpenu ot YipaBUTe/IHUS CHBET U Ca MOANKUCaHN OT HEFORO HMe ;’OT PR
20.02.2007 r. v
CoeraBuren: PrxoBoauren:

I Ilerkona

H. KbHuega

3aBepuit:
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IIOK JIOBEPUE AJ

[TPUJIOXXEHUS KbM ®MHAHCOBUTE OTUETH
38 TO/iMHata, npuksoyBama Ha 31 nexemspu 2006 roauna

OTYET 3A IPOMEHUTE B COBCTBEHS KATIIATAJ kbm 31.12.2006 r.

Ocnopen  Ilpemun ot Henoxpura

KanuTasn eMHCHHK Pesepau 3ary6a Obmo
Kbm 31 lexemspn 2004 15,004 2,000 61 (12,789) 4,276
Meuan6a - - - 42 42
Kbm 31 lexemepn 2005 15,004 2,000 61 (12,747) 4,318
| ITeuan6a - - - 2,813 2,813
| Kbm 31 {exemepn 2006 15,004 2,000 61 (9,934) 7,131

Ipunosicenusma om cmp. 8-ma do cmp . 23-ma ca nepazdenna uacm om punancosume omuemu,

Oryerure ca O,HO6pCHI/I oT praBPITeHHI/IH CBBCT M Ca MNOJIIMCAaHU OT HEFOBO UMe iOTI

20.02.2007 r.
CxcraBuren: Pvxosonuren:
H. Kpnuesa M. TTetkoBa

3asepuir:




TIOK IOBEPHE AJT
HPUJIOXEHU S KbM ®UHAHCOBUTE OTUETH
34 ronunara, npukmousaa Ha 31 nexemspu 2006 roguua

1. Hndopmaunus 3a ApyxecTBoTO

[IOK JIOBEPHE Al (Ipy’ecTBOTO) € aKLMOHEPHO APYKECTBO, peructpuparno Ha 09 wmait 1994
roguna B rpax Codus.

AnpecwT Ha ynpasnenue e Codust, O6muna O6oputre, yi. ynas Ne 5.

OcHoBHaTa [efHOCT Ha JPYXKeCTBOTO e CBBP3aHa C AaAMHHHUCTPUPAHETO U YIIpaBJEeHHETO Ha
NEHCHOHHM (hoHAOBE N0 cMuchia Ha Kogekca 3a comuanHo ocurypsasane (KCO).

KbMm Jartara Ha (bI/IHaHCOBI/ITe OTHETH APYKECTBOTO ypaBiaBa CIACAHUTE HEHCHOHHH (I)OHIIOBC .

—  Hobposonen nencronen dona (D) — perucrpupas Ha 3 HoemBpu 2000 r.;
~ Ipodeconanen nencuonen boun (II1M) — perucrpupax na 28 Hoemrpu 2000 r.;
~  YHusepcanen nencuonet Gpona (YIID) — peructpupan Ha 13 deppyapu 2001 r.

O6mwoTo cubpanne Ha akuronepute Ha [TOK Hosepue ot 24 ronu 2002 roguua Be pelieHue 3a
BIINBaKE Ha BBArapcko NEHCHOHHOOCHTYPUTETHO JPYIKECTEO M YIPABJISIBAHUTE OT HEro (GOHIOBE B
Ilencuonno ocuryputenHa xommanus Hosepue u ynpaensBaHuTe OT Hes CHOTBETHH NEHCHOHHM
donnose. Crext ocbiECTBABAHE HA HEOGXOMUMHTE npoueaypu Ha 28 mai 2003 romusa Bwarapcko
TNCHCHMOHHO OCHTYPUTENHO APYKECTBO ce Bist B [IEHCHOHHO OCHIypHTEIHA KOMIAHUS Josepue.

OcHoBHusT kamutan Ha [TOK Hosepue e yenuuen na 15,004 xunsnu nepa. Hosure 2,500,000 axumum
ca nmouMeHHH Ge3HaTMYHH. AKUMOHepHTEe Ha BbIIOJ] nonyuuxa 1 axums B [TOK Hoepue 3a 1,8
nputexabanu akuuu B BITOJT.

2. HopmartusHa ypen6a

Ilencnonno ocurypurennure apysxectsa ca AKLHOHCPHU NPYIKECTBA, PETMCTPUPaHH Mo ThHpProscku
3aKOH C MUHMMAJTHO MSHCKYEM KAlIMTAll OT 5 MIJIHOHA JIeBa M CE JIMIEH3HPAT C e/IMHCTBEHA neiiHoeT
YUpaB/eHHE Ha MEHCHOHHH (oHpoBe. [leifiHOCTTa HAa APYKECTBOTO M YOpaBisgBaHUTE OT HEro
MCHCUOHHH  (oHIOBe ce perynupa or Kojekca 3a  COLMAIHO OCHUTYpsABaHE H CBOTBETHH
TIOAHOPMATUBHM AKTOBE M CLOTBETHO Ce KOHTpoyMpa 0T Komucuara 3a punancop Hazn3op.

Ot 2 aprycr 2004 roamma, ceriacso Kopekca 3a COLMANTHO OCHUIYpsiBaHE, U3HCKYEMMAT OCHOBEH
KaIliTajl HapacTBa Ha 5 MWIHOHA NeBa.

Cobrnacno usmenenusta Ha KCO, na ApyxectBata Oe mpenocTaBeH cpok Ao 2 Maii 2004 r. 3a

NPUBCXKIAHE Ha ACHHOCTTA UM B CHOTBETCTBHE € PAsIOPeAGHTe OTHOCHO:

—  Cwl04BaHeTO HA NOrOBOPH ¢ GaHKH [ONEYHTENH Ha IEHCHOHHUTE tboHoBE;

~ IlpexsbpisHe Ha chxpanenue B GaHKaTa MOEUHTEN HA BCHUKH aKTUBH, ChbXPaHIBaHH OT HaHKUTE
— JIeIo3MTapH;

— Ilpusexpane B CbOTBETCTBHUE C IPOMEHEHHTE HHBECTHLHOHHH orpaHu4enus u 3abpanu.

BbB BpB3Ka ¢ ropenocouyenoro OBb AJl nposiane cBoeTO aKLMOHEPHO YuacTue OT KamuTaia Ha [TOK
Hosepue AJl, k0e€TO MO3BO/NM CKIIOYBAHETO Ha AOroBOp 3a MNOMNEYUTENCKH YCAyrH ¢ Oankara 3a
BCHYKH ynpasisBanu ot Komnanusta donyoge.

KoM 2 maif 2004 nefinoctra Ha APYKECTBOTO M YNpaBisBaHUTE OT Hero GoHmoBe Gerle NpHBeAcHA B
CBLOTBETCTBUE ¢ pasznopenbure Ha KCO.

B®B Bpp3ka ¢ npuerara HapenGa Ne3/24.09.2003 r. na KOH 3a pella ¥ Ha4yMHa 32 POMAHA Ha
YHACTHE W 32 TPEXBLPNISHE HA HATPYNAHMTE CPEACTBA HA OCHIYPEHO JHMIE OT envH ¢QoHA 3a
AOUBIHUTE/IHO  MEHCHOHHO OCHIypsiBae B Jpyr ChOTBETEH (hOHJ, YUOpaBpiiiBaH OT APYro




TOK IOBEPUE AT

HPHUJIOXEHWA KbM ®UHAHCOBUTE OTYETU
34 roanHaTa, npukmoyBalia Ha 31 nexemepu 2006 roausa

NEHCHOHHOOCHIYPHUTENIHO IPYXKeCTBO, npe3 2006 Gsxa U3BbPIIEHH YETHPH IIBTH MIPEXBBPIISHUS HA
CPE/CTBA KbM NOTBIHUTE/HU 32/IbJDKHTENHI IEHCHOHRY (DOHZIOBE, YIIPABNSBAHM OT APyIH oA,

CoriacHo usucksanuara Ha KCO u Hapen6a Ne9/19.11.2003 roguHa 3a Haumna u pella 3a OLleHKa Ha
aKTUBHTE W MAaCHBHUTE Ha (OHIOBETE 3a JONBIHUTESHO MEHCHOHHO OCHUI'YpsIBAHE U Ha MEHCHOHHO
OCHUIyPUTEHOTO APYMKECTBO, HAa CTOMHOCTTAa HAa HETHHTE aKTWBM Ha (OHIA, 33 W3YHCIABAHE H
00siBsIBaHE HAa CTOHMHOCTTA Ha eQMH [T M 32 M3UCKBAHHATA KbM BOJICHETO Ha HWHIWBW/yaJIHUTE
napruny (Hapen6a 9), usnanena or npencenarens na Komucusra 3a ¢unancor Hagzop (KOH), ot 1
tosn 2004 romua ce BbBEE OTYMTAHE HA CPSACTBATA Ha OCHTYPEHHUTE JIMLA €IHOBPEMEHHO B JIeBa U
B Opoil nsose. [IpyxecTBaTa CieliBa eKeOHEBHO 1a ompenensar 6pos As1OBe BBHB BCeKH (HOHN
TOOTACIHO, KAKTO M CTOHHOCTTA Ha HETHUTE UM aKTHBH, a KaTo Pe3y/ITATMBHA BeJMYUHA H [EHATA Ha
eaun fan. CTOMHOCTTA Ha JIsIoBETe Ce OMpeneNs exeanesHo 10 18:00 waca u ce 00fBsABa BHB BCEKU
o¢uc Ha IpyxKecTBOTO, KakTo U B UHTEpHET crpanuuata My. C Hapenba 9 ce BbpBenoxa npasuna 3a
C/IMHHA OLEHKA Ha (MHAHCOBMTE aKTHBH 10 CNIPABEIJIMBA CTOMHOCT, C KOETO HOTIHITHUTENHO ce
YBEJIMYHM BE3MOKHOCTTA 32 CPABHEHHE Ha MHBECTHIIMOHHHTE Pe3yNTaTH Ha GOHI0BETe.

ChbluecTBeHH NPOMEHHM B paMKaTa HA HHBECTHLHOHHHS PeXHUM Ha NEHCHOHHHUTE (OHHOBE Osaxa
npuetn ¢ usmenuara B8 KCO ¢ JIB 17/24.02.2006 r., kato 4acT OT TSX BIH3aT B CHNA cuen
NpucheanHaBaneTo Ha PertyGnuka Boirapus xsm EC.

OcHoBHHUTE POMENU ca ClieIHUTE:

—  OrnagadeTo Ha H3UCKBAHETO 32 MUHUMAJIEH pasmep Ha unBectunuute B J11K;

~  llpupaBuasanero Ha TPETHpaHeTo Ha u3fafeHute B PemyOnuka Boarapus LeHHu kHuxka ¢ Tesu
ot EC;

- Jlomenuurenso nuOepaNu3upade Ha HHBECTUIMOHHUS peXHMM Ha NEHCHMOHHHTE (OHIOBE C
YBC/IMYaBaHe HA PAa3MEPUTE HAa OTPAHMYECHHATA KbM PA3JIMUHUTE KIIACOBE pa3pelieHy aKTHBH.

PBKOBOACTBOTO OLEHABA IIONOKUTETHO M3BBPLICHATE TIPOMEHH C OIJIe] pasmMpsBaHe Ha
BB3MOXHOCTHUTE 32 AMBEepCH(puKams Ha noprdeiliuTe Ha NEHCHOHHUTE dboHmoBe U BE3MOKHOCTHTE
32 M0-T'bBKABO YIIPABJIEHHUE HA PHCKOBETE.

3. CueroBogHu npHANHIK

Ilencuonno ocurypurensa kommaHus HoBepue AJl BomM CBOETO CYETOBOACTBO ChIVIACHO
CHCTOBOAHMTE NMPUHUMIIM U METOMHM, 3aJI0KEHH B 3aKoHa 3a cqeroBoAcTeo, Hapenba Ne9/19.11.2003
TOlMHA 3a HAa41MHAa W pella 3a OLCHKA HAa aKTUBHTE M MACHBHUTE Ha donnoBeTe 3a momBIHUTENHO
TICHCHOHHO OCHrypsBaHe M Ha NEHCHOHHO OCHIYPHTENHOTO JAPYXKECTBO, HA CTOMHOCTTA Ha HETHHUTE
aKTHBH Ha (OH[A, 32 H3YUCIABAHE U OGSBABAHE HA CTOMHOCTTA Ha €AMH IsUT ¥ 32 U3UCKBAHMATA KbM
BONCHETO Ha MHAWBUAYaTHUTE NAPTMIM, U3NajieHa OoT Npeiceiares Ha KoMmucusra 3a ¢buHancoB
Hagsop (K®H) (Hapenba Ne 9) u Mexnynaponnute cranpapt 3a punancosu oruety (MC®O0).

DUHAHCOBUTE OTYETH €A M3TOTBEHH B CHOTBETCTBUE C Mesxnynaponuute crannapru 3a gunancosu
oruetn (MCQ®O), 6asa 2005, npuern or Komucusra Ha Esponefickus cpros. Te prmoupar
Mexnynaponuure  cuetosonuu crannapti  (International  Accounting Standards(IAS)),
MexnyuapoanuTe ctanmaptu 3a unancoBu otyerw (International Financial Reporting Standards
(IFRS)) u TeaKyBaHMATA 33 TAXHOTO npunarave (SIC — IFRIC interpretations). Mesxaynaponnure
CTaHJAPTH 32 (MHAHCOBM OTHYETH BIIIFOUBAT M IIOCHEBAIIUTE W3MEHEHHS K JOTILJIHEHUS HA Te3u
CTaHJAPTH U THJIKYBAHUATA 3a TAXHOTO NPUJIATAHE, KAKTO U O IeLIHTe CTaHAAPTH Y THJIKYBaHUSATA 3a
TAXHOTO NpuJiaraHe, H3roTBeHH 0T ChBETa 10 MEXYHAPOIHH CYETOBOAHH cranaptu (International
Accounting Standards Board (IASB)).



IIOK JOBEPHUE Al
IPMIIOXEHHS KBM ®MHAHCOBUTE OTYETH
3a roaunara, npuknrovsama na 31 gexkemepu 2006 ronuua

I[p}’)KGCTBOTO OCBIIECTBABA CUETOBOAHOTO 3alKCBaHe Ha CTONAHCKHUTE Onepauuy B XpoHoJiorn4en
pea, CeOTBETCTBANL HA H3BBPIIBAHETO UM.

,HPY)KCCTBOTO IIpyJiara NoJMTHKA, CT>O6p336Ha CBC CJIENHUTE OCHOBHHM CYETOBOIHM HOPUHOMIIN:

- TCKYIIO HAYHC/ISBAHE - IIPHUXOAUTE M Pa3sXOOuUTe, MPOU3THYAIIY OT CACHKH H C’bGHTHH, ce
HAYMC/IABAT KBM MOMEHTa Ha TIXHOTO BB3HHKBAHE, HE3aBHMCHUMO OT MOMEHTa Ha
MO1y4aBaHECTO WM IUIALAHETO Ha Napy4HUTE CPECACTBa WM TEXHHUTE C€KBUBAJIEHTU U ce
BKJIIOYUBAT BEHB (bI/IHaHCOBHTe OTYETH 34 IIepHOoJa, 3a KOHTO ce OTHACAT,

- HeﬁCTBaIHO NPEATNIPpUATHE - TIPHEMA ce, Ye TIPEATIPHUATHETO € ﬂeﬁCTBaHlO H IIC OCTaHE TakoBa B
npeasuaumMo 6’511611{6; NPCOAIIPUATHCTO HAMA HMTO HaMEpeHHe, HUTO HCO6X0,III/IMOCT Ja
JIMKBUAHPa WIH 3HAYUTEIHO Ja HaMaJId o6emMa Ha CBOSTA ACHHOCT.

Hp}’)i(eCTBOTO OCBLICCTBABA CBOETO CYETOBOJACTBO HpH ClIa3BaHE Ha CAEIHUTE MPUHIIUNN:

- TPCANASIIMBOCT - OLCHSBAHE M OTYMTAHE HA NPEAMONAraeMUTE PHCKOBE M OYAKBAHHTE
CBCHTYaJIHM 3aryOM NpM CYETOBOAHOTO TPETHPAHE Ha CTOMAHCKUTE onepauMu ¢ uen
ony4aBate Ha JISHCTBUTENEH QUHAHCOB pe3yNTar;

- CBIOCTABUMOCT MEXJy NPUXOAUTE M PA3XOJUTE - PAasXOIMTe, U3BBPIIEHH BBB BPB3KA C
ONpeAe/IeHa caeika WK JCHHOCT, ia C& OTpasfABAT BB (GHHAHCOBHS pesynrTar 3a mepuoja,
MPE3 KOHTO NPEANPUATHETO YEPIH M3roja OT THX, a NPUXOAUTE [a Ce OTpassiBaT 3a NepHoJa,
Tpe3 KOWTO ¢a OTYETEHH PAa3XOINTE 3a TAXHOTO TI0/Ty4aBaHe;

- NPE/IMMCTBO Ha CBABPKAHMETO Ipea (opmaTa - CHCJIKHTE M CHOMTHATA ce OTpa3sBar
CYCTOBOAHO, CHOOPA3HO TAXHOTO MKOHOMHYECKO ChABPKAHHUE, CHIIHOCT U (hHMHAHCOBA
PeanHoCT, a He GOpMaNHo CrIopes| paBHATa UM popMma;

- 3afasBaHe NP BH3MOKHOCT HA CYETOBOJIHATA NOJIMTHKA OT MPEIXOIHHS OTYETeH nepuoy -
TIOCTHIaHe CHIIOCTABUMOCT Ha CUETOBOJHMTE HAHHHU M MOKA3aTell IIpe3 pasINIHUTE OTYETHH
HEPHOJIH.

Hp}')KeCTBOTO OCBLICCTBABA CYETOBOACTBOTO Ha OCHOBATA Ha OOKYMEHTajllHaTa 0OOCHOBAaHOCT Ha
CTOINaHCKUTE orepaur u (baKTI/I, KaTo cCrasBa H3HCKBAHMATA 34 CHCTABAHETO Ha JOKYMEHTHUTE
CBIriIacHoO }Iei/'ICTBaI_HOTO 3aKOHOATEJICTBO.

CueroBonHaTa cucteMa Ha J[pyKecTBOTO oCUrypsBa:

- BCEOOXBATHO XPOHOJIOTMYHO PEriCTpHpaHe Ha CYETOBOZIHHMTE OTIePaL|H;

- CUCTEMATHYHH CYETOBOJHHM PErMCTPH 3a 06061aBaHe HA CYETOBO/IHATA UHPOpPMAIUS, KOUTO
C€ OTKpHBAT B HAYAJIOTO HA OTYETHHSA NEPUOL U CE TIPHKIIOYBAT B HETOBHSL Kpai;

- CHHTCTHIHU W AaHATUTUYHI CYETOBOIHH PErHCTPH, KAKTO M PABEHCTBO U BPb3Ka MEXKIY TAX;

- MEXAMHHO M TOAMINHO NPUKITIOYBAHE HA CUETOBOIHMTE PerucTpH, cbCTapsHe Ha 0GOPOTHA
BEJIOMOCT;

- USMEHCHUA B M3BLPUICHUTE CUETOBONHM 3AlMCBAHUS UpE3 CHCTABIHE Ha KopUrupanu
CYETOBOJIHH CTATHH;

- Nipuyiarane Ha MHAMBUIYJI€H CMETKOIIAH.

3a UeNMTE Ha CYETOBOACTBOTO APYKECTBOTO H3MON3BA CYETOBOAEH codTyep Ha Gbirapcku €3HK,
paspaboTeH npu cnaspane Ha 3C.

3.1.  Ortuerna Banyra

DuHancoBu OTHETH CC U3rOTBAT B Xuaan 61>nrapcxu JieBa, OCBCH ako H3PHYHO HE € [10COYEHO Apyro.



TTOK JIOBEPYE AJ[

[IPWIOXEHHA KbM ®MHAHCOBUTE OTUETU
3a roauHata, npukioYyBanta Ha 31 nekemepu 2006 roxuna

3.2. Tlapuusu cpencrsa

,ZIPY)KGCTBOTO CUynTa BCHUYKHU (i)I/IHaHCOBI/I HMHCTPYMEHTH C NEPUOA Ha JHKBUIAHOCT 110 TPHU MeEceua 3a
CKBHBAJICHT HA NapHYHU CPEACTBA.

lpes 2006 r. mapuuHUTE CPEACTBA B WyXKAECTPAHHA BAIYTA CE OLEHABAT MO LEHTPaNHUS Kypc Ha
boarapcka naponHa 6auka (BHB) B nens Ha cienkara.

3.3. Cpenxu ¢ QMHAHCOBH HHCTPYMEHTH

Ilpes 2006 mpyxecTBoTO MHBeCTHpa cBOGOAHMTE DUHAHCOBH CPEeNCTBA B IBbPXKABHU LICHHH KHIKA,
6aHKOBM [I€NO3MTH, KOPIIOPATUBHM OGNMralli¥ ¥ MHCTPYMEHTH Ha napy4Hus nazap. Chenkure ce
CKTIO4BAT € JIMUEH3UPaHU OaHKW M MHBECTHUMOHHH IOCPEIHHLUM M Ce OTYMTAT KATO (PMHAHCOBHM
MHCTpyMeHTH ¢hrilacHo MCOO 32 u MCQO 39.

3.4. Marepuanunm 3anacu

l[ei:lHOCTTa Ha IpyKCCTBOTO HE mOpexanoJjara HpI/ID,OGI/IBaHETO Ha MaTCpHaNHH 3aracy, YUITO CTOHHOCT
Ja Cce BKIIIOYBa B OTYETHATA CTOMHOCT HA NpoAafCHUTE CTOKH IPH npoua>K6a. Kato MaTepHaJICH 3anac
APYKECTBOTO OTUHUTA EAMHCTBEHO BPEMECHHO HEPasnpeaC/ICHUTS ITOMOIIHY 1 PCKIaMHU MaTEpHaliu.

MaTCpI/IaJ'IHHTe 3anacHy Ce OTYUTaT o CTOMHOCT Ha npm(o6nBaHe KbM MOMCHTa Ha 3aKyIlyBaHe U
BITOCJICACTBHE CE OTYHUTAT KaTo pasxon 3a nepuoja 1o MeToAa nepBa BXxonduia nbpBa M3X0AA1a.

3.5. HMoTH, MAINMHH U CHOPLIKEHHS

Hmorure, chopbxKeHUATa ¥ 0GOPYIBAHETO Ce CHCTOAT OCHOBHO OT 36MH U CTpajy, KOMIIOTBPHO
obopyasane, opuc 0GopyABaHe M TPAHCTIOPTHHU CPEACTBA.

Cermacio MC®O 16 umorute, CHOpBKEHMITa M 00Opy/IBaHETO Ce 3amucBaT MO lieHa Ha
npuno6upaHe, KOSTO BKIIIOYBA MOKYIHATA 1IGHA U BCUUKH APEKU PasXou.

HpyxecTBOTO Onpesiens KATO UMOTH, MAIMHU K 0GOpYABaHE Te3U AKTHBH C IIbPBOHAYAJIHA OLIEHKA
HaJl mpara 3a ChIECTBEHOCT. Br3npuerusr npar 3a ceiectBeHocT 3a 2006 r. e 500 nepa.

led npoaaxc6a HJIH U3MHACBAHE HA HMOTUTE, MAIIUMHHATE U 060py}1BaHeTo, oTYeTHAaTa CTOﬁHOCT, KaKTo
W HaTpyrianata aMOpPTH3alus ce C/IHMHUHHUPAT OT CMETKUTE.

Pazxonm“e 3a PEMOHT C¢€ HayuCjigBaT KaTo pa3xony 3a MHNOAApPbKKA B MOMEHTAa Ha TIXHOTO
H3BBpIIBAHE.

HMmoture, cropbikenusta u obopynsaneto ce aMOPTHU3UpaT MO JuHeHHua merox. I[lpumarar ce
aMOpTHU3aLMOHHK HOPMH, ONpeJieieHH Ha 6a3arta Ha CleJHUTE CPOKOBE Ha IMOJIe3eH SKUBOT IO rpynu
aKTUBH:

Onucanue Fogunn
Crpanu 25
TpancnopThu cpeacrea 5
Oduc ob3asexaane 4
Mainuny v cropBKEHHs S5m0 10
Hpyrn 3




INOK JOBEPHE Al

NPWIOXEHWA KbM ®UHAHCOBUTE OTUYETU
3a rogvHarta, npumoysama na 31 aekemepu 2006 roauna

3.6. HemaTepuagumu XbJATOTPAHA AKTHBY

Hemarepuannure mparoTpaliHu akTHBH BKIIOYBAT OCHOBHO HOY — Xay, JIMLUEH3H H NporpamMHU
npopykty. CeriacHo MC®O 38 JIpyxecTBOTO OTUMTA HEMATEPHATHHTE NBITOTPAMHM AKTHBH 110
CTOHHOCT Ha NPUNOOMBAaHE U 'Y aMOPTH3HpA 110 JIMHEHHHS METOH, 3a MEPHUOZ oT 5 1o 10 roxuuu.

HpyxecTBOTO ONpeness Karo ALIroTpaiiHu HEMATEPHANHA aKTHBM TE3H aKTHBH, KOUTO ca C
I'bpBOHAYANHA OLEHKA HAJ IIpara 3a ChIieCTBEHOCT. BB3npHeTuAT npar 3a chilecTBeHoCcT 3a 2006 T, ¢
500 nesa.

3.7. 3apbikenns

3aabiuKeHUsTa U APYTUTE HAYHCCHHS C€ OTUMTAT 10 OYaKBaHa CTOMHOCT Ha U3IUIAIIAHE.

3aabioKeHUsaTa ce Ha4yucClIABarT, a NPUXOJMTE H pasxoguTe 3a GB,HCI_U;I/I Nnepuoayu ce oTpas3saBaTt B
fanaHca B MOMEHTA Ha PCAIH3NPAHETO WIK Bb3HHKBAHETO HUM.

3.8. IleHcuonnu pesepsu

CeriiacHo usucksanusTa Ha Kojekca 3a coumanHo ocurypsisane, JIpyjecTBOTO Ch3aaBa peseps 3a
MOKpHBAHE HA MUHMMAJIHATA JIOXOMHOCT Ha JIOIBIHUTENHATE 3a/(bIDKUTEIIHN HEHCHOHHM (OH/IOBE,
kato 3a 2005 r. onpenenenusT pasmep e 0.6%, a 3a 2006 r. crorseTHo 0.8% OT akTMBUTE Ha
ChOTBeTHHS (oHA. OTYMCNeHMATa 3a Ch3[aBaHe HA TO3M pe3epB ce MPHU3HABAT 3a pasxo] Ha
MEHCHOHHOOCUTYPUTENTHOTO JIPYXKECTBO M He ce objaraT ¢ JaHBK 0[O pelia Ha 3akoHa 3a
KOPITOPaTUBHOTO NOJOXOAHO oGJiaraHe.

3.9. THpuxoan

Ipuxoaure Ha APYKECTBOTO ce OPMHUPAT OT TAKCH 10 YTPABIEHHETO M MHBECTHPAHETO HA AKTHBHTE
Ha JlobposoneH nencuonen ¢omun, IpodecronaneH nencuonen (org u YHUBepcaleH TMeHCHOHEH
(hOHA, KaKTO U OT NPUXOAM OT MHBECTHPAHETO HA COBCTBEHHTE CH CPE/CTBA.

Ilocrennenus B JfoopoBonen nencuonen donyx (JIID)

Hpuxopure Ha JipyxXecTBOTO (YNpaBnsBallo MEHCHOHHMS (OHI) CE OTYMTAT KbM MOMEHTA Ha
Nojry4aBane Ha BHOCKMTE Ha wieHoBeTe Ha JIID. [TocTeineHus Ta OT BHOCKM CE OTYMTAT C JIATaTa Ha
NOJYyYaBaHETO MM.

Iocrenaenus B Ilpodecnonanen nencuonen pomy (IITI®) 1 YuupepcajneH nencuonen houn
YIID)

CornacHo msuckBanusTa Ha Kopekca 3a coumasnno ocurypsisane (KCO), ¢ koifto ce perynupa
AOUBJIHUTCIHOTO ~ [EHCHOHHO ~OCHIYpsBaHC W Y4acTHETO Ha JMUAaTa B YHUBEpCaleH H
Ipodecnonanex neHcHOHeH QOH, MOCTHILIEHUATA B IEHCHOHHUTE ¢ouzose ce nonayuasar or HOU u
CC INpeBekAaT MO cMeTKara Ha CHOTBETHHA GOHA. JIpY»KECTBOTO OTYHTA IIOCTBIJIEHUITA B
3atbJDKUTENHUS TieHCHOHeH (onn [TII® u YIID u choTBeTHATA Takca yIpaBleHHE B MOMEHTA Ha
NIoJly4aBaHe Ha MOCTBLIVICHUSATa OT BHOCKK oT HATL

3.10. Pasxonn

I[py)I(CCTBOTO [IpU3HaBa U3BBPIICHUTS pa3xolau 3a nepuona, 3a KOUTO Ceé OTHACAT HNpUXOOHUTE, BLB
BPB3Ka C KOUTO Cca U3BBPILICHU TE3U pasxogu.
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ITPUIIOXEHN A KbM ®UHAHCOBUTE OTYETU
3a rofiuHaTa, NpuKMoyBama Ha 31 nexemBpu 2006 ropuna

Taxcn, OAhJIKMME Ha Haux«xouanﬂmn OCHT'YPHTEJCH MHCTHTYT

B®B Bpb3ka che chbupaneTo, 06paGoTkara U TpaHCdEpPa HA BHOCKHTE Ha WIECHOBETE B 3aXbIDKUTEIICH
nencuoner Gpoun IO u VIIO or ctpana na HATI/HOU, JIpyKecTBOTO IBIDKH Takca B pasmep Ha
0.8% ot pasmepa Ha moctbrnenusTa. C npomsnata B KCO ¢ JIB 56/11.07.2006 r., Tasu Taxca Ge
ormeHeHa ¥ cuutano ot 01.01.2006 r. pysecTsata 32 JOIBIHATENHO IEHCHOHHO OCHIYpSIBAHE HE
I'bJDKAT TAKCH B Ta3U BPH3KA.

AreHTCKM KOMHCHOHHHU

JApyxecTBOTO BB3NpHeMa HOIUTHKA /12 OTPa3aBa BB (DMHAHCOBHTE OTYETH ABKUMUTE KOMHCHOHHH
Ha OCHTYPHTENHUTE NMOCPENHULIM, paGoTeny 110 NpUBJIMYaHe Ha wieHose B [IT1D, VII® u IO crexn
NpHeMaHe Ha 3asBJICHHATA 332 yyacTHe BBB ()OHAOBETe M H3ILIAIAHE Ha CHOTBETHOTO KOMMCHOHHO
Bb3HarpaxxieHue.

3.11. Jloxoau Ha mepconana

I[OXOI{HTG Ha HaeTH JiMua MNpeACTaB/gBaT BCHYKHU (bOpMI/I Ha Bb3HarpaKXacHue, NpeAOCTaBEHU OT
I[pyXCCCTBOTO B 3aMsHa Ha IIOJIOXKEHUA OT TAXHA CTpaHa TpyA.

HOXOI{I/IT@ Ha HaeTH JuUa BKJOUYBAT OCHOBHO BB3HAI paxacHHUEe 3a OTpa6OTeH0 BpeMe,
BB3HArpaXXACHUE HaJ OCHOBHOTO, OIIPEAC/ICHO CHIOpEe[ NpujlaraH|uTe CUCTEMH 3a 3aIvialiade Ha TpyAha,
JAOUBJIHATEJIHO Bb3HarpakIacHue 3a TNPOABJIXKUTEIHA pa60Ta, M3BBHPCLACH TPYJH, BBTPELIHO
3aMCCTBaHEC U APYry, COLUANTHU OCUT'YPOBKH H Haﬂ6aBKI/l, BKJTIOYHUTEJIHO 32 IIaTeH OTITYCK [0 6OH€CT,
MalyuHCTBO H Ap., IJIATeH rofuiueH OTIYCK M JPYT'H KOMIIEHCHPYEMU OTIYCKH.

HanyHBaIHHTC CC IJIaATeHH OTIYCKH Ca Te3U, KOUTO BaXKaT U 3a Hampea ¥ Morar aa 6'b,[[aT H3II0JI3BaHU
B 61:}161.[1[/1 NCPHOLH, aKo IpaBOTO Ha TaKbB OTITYCK 3a TEKYIUMs NNePHO HE € U3IIOJI3BaHO MU3LILIO.

,pr)KCCTBOTO HayucC/idBa U NPOBHU3HMHM 32 3aJb/DKEHHS [0 IMEHCUOHHO OCUrypsBaHe, KOHUTO ca
CBBP3aHU CHC 3aIBb/DKEHUA IO IUIAHOBE 324 ne(imﬂnpafm NCHCHOHHU JoXoau. 3a oInpencisaHe Ha
3aBJDKCHHUCTO 3a IIEHCHOHHO ocUrypsBaHe pr)KGCTBOTO € NOJ3BaNoO YCJHYyrure Ha aKToepa,
Ha3Ha4eH 110 TPya0BO HPpaBOOTHOIIEHHE B APYIKECTBOTO.

3.12. Ilpeomenka na uysKIeCTPAHHH BATYTH H CAEJIKH B HyKAECTPAHHH BAJIYTH

Craenxurte B gyxJecTpanHa BadyTa ce OLEHABAT B ObJrapcku jeBa 1o [eHcTBallUs B MOMEHTa Ha
CAcjikaTa LeHTpaleH Kypc Ha bwarapcka Hapoana Ganka (BHB). Mawmouenus IIPABAT CHEJIKUTE 3a
NOKyYIKO-Npoziak6a Ha BalyTa, KOUTO Ce 3aBEeXKAAT 110 eHCTBUTENHMS Kype Ha ITOKYIKO-Npoaaxbara.

BaJIyTHOKprOBHTe Pas3JIMKH, Bb3HUKBAIM MIPpH YpEXKAAHETO Ha CACIKU WIKM OTYUTAHETO Ha oneparuu
B YYyXACCTPaHHU BaNIyTH I10 KypCoBe, pasjindHH OT Te3u IIpU IBbPBOHAYAIHOTO WM 3ariMcBaHe, ce
BK/IIOYBAT B OTYETA 34 JOXOJIUTE B MOMEHTA Ha TSXHOTO BB3HHUKBAHE.

Cpranacno MC®O 21 Edektu oT HpoMeHuTe B 06MEHHITE KypCOBE ApYy»KECTBOTO MPEOLIEHSBA B Kpas
Ha BCCKM MeCell Mo LEHTpanHua Kypc Ha beirapcka naponua Ganka (BHB) mapuanurte cpencTsa,
B3EMAHMATA M 3a[bJDKCHMATA, NEHOMMHHPAHU B YYXIECTPaHHa BanyTa. JIpyxecTBOTO H3BBPIIBA
TOKYLLO NOCOYCHUTE NPEOLCHKN U OTPassiBa PasnuKMUTE NMPU NPEOLEHKUTE KATO TEKYIIH (GUHAHCOBH
PasxOln WK NPUXOAH, a B Kpas Ha FoJAMHATA CE M3BBPIIBA MPEOLEHKA 110 3aKTI0YMTETHUS Kypc Ha
EHE.
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[MPWIOXEHU S KbM ®MHAHCOBUTE OTUETU
3a roauHaTta, npunovBaiia Ha 31 nexemepu 2006 roauua

3.13. Jawnum

[IpusnaBane HAa TeKyIIH JaRbYHYN AKTHBY U TEKYIH JAHLYHH HACHBH

Haubuure oT neyan6aTa 3a TeKyIHs ¥ NPEJXO/IHH NaHBYHY NEPHOIH Ce IPU3HABAT KATO 3ab/DKEHHUE
A0 paszMepa, 10 KOHTO He ca IUIaTeHHM. AKO Bede INATeHUTE JAHBLM OT nevandara 3a TeKyUIMS U

npeaxoany nepuoau HaaBHUIHABAT ABIXKUMATA cyMma 3a TC3W IICPHOAH, NPEBULICHUETO CE€ INPU3HaBa
KaTo aKTuB.

HpHBHaBaHETO Ha TCKYLIUTC NaHBYHHU Pa3xOH C€ M3BBPIIBA 4pe3 BKIIOYBAHETO WM B rpyrnara Ha
pasxoauTe 3a NepHOoJa, ¢ KOUTO C€ HaMaIiBa CUYeTOBOIHATAa nevanba.

Texymuar nanwueH pasxoj ce ompenens No AaHbYHUTE CTABKM, KOUTO Ce rpwiaraT KbM Jatara Ha
CBCTaBSHETO HA roOAMIIHMS pHHAHCOB OoTyeT. 3a 2006 r. maHbuHATa CTaBKa € B pasMep Ha 15%, a 3a
2007 r. e 10%.

Jpy»ecTBOTO € perucTpupaHo 1o 3akoHa 3a IaHBK BPXY J00aBEHATa CTOMHOCT.

KoM 31.12.2006 r. JpyecTBOTO 0TYMTA Neyanba M MOJIeKH Ha JaHBUHO obJiarage.

Ilpn3naBane Ha OTCPOYEHM AAHBLYHH AKTHBH H NACHBH

OrcpouenuTe NaHBYHM aKTHBH Ce NPU3HABAT 3a BCHYKM JAHBYHH BPEMEHHH pasnvKu, KOHUTO
MO/UIeKAT Ha NPUCHIANIAaHE M HEU3MON3BAHUTE NaHbBYHM 3arybM, 10 pasMepa, 3a KOHTO € BEPOSTHO
HalmM4Ke Ha obylaraema nevanta, cpeiry KOSTO MOrar Aa GBAaT MpPMCIIAJHATH. 3a M3YMCIABAHETO Ha
OTCPOYEHHUTE JaHbYHH aKTHBY € MPIIOKEHA JAHbYHA CTaBKa ot 15%.

OtcpouennTe NaHbYHK MACHBH CE MPU3HABAT 110 NPUHLAI 33 BCHYKH HAMAIISEMH JaHbYHI BPEMEHHH
PasjIiKH, OT KOMTO Iiie TIPOM3TeKAT CYMH, C KOMTO /ia Ce HaMaJli IaHb4HaTa revanta wiu 3aryba npes
OBACIIH NIEPHOIM.

3.14. OmnoBecTsiBaHe HA NOTEHIHAIHH 3aXbJOKEHHS

Henznonssan OTNIYCK M BbB BPb3Ka ¢ Gbﬂel[ll/l 3ab/UKEHHS NPH NEHCHOHNPAHE

Cobriacio MC®O 19 JIpyskecTBOTO HAYMCNABA KATO TEKYIL pasxo] caMO HEHOA3BAHUTE OTITYCKH KBM
Kpasi Ha FOIMIIHUSA OTYETEH NEPUO/,.

3.15. CuOuTH# cjea xaTara Ha pHHAHCOBHTE OTYETH
CoOuTHs, HACTBIIMIM CJeJl JaTara, KbM KOATO €A ChCTABEHH (DHHAHCOBMTE OTYETH, KOUTO IaBar
NOUBJIHATE/IHA MH(OPMALMA 33 CbCTOSHHUETO Ha JIpyKECTBOTO KbM Tasd JAaTa (xopuruparm

CHOUTHA), Ce OTpa3siBaT BB (MHAHCOBHTE OTUYETH.

C’b6HTI/IH, HACTBNWIHU CJiell JataTa, KbM KOSTO Ca ChCTaBEHH (pPIHaHCOBl/ITC OTYETH, KOUTO HE ca
KOpUrupauy, ce OrI0BeCTIBAaT B OenexKuTe KM Q)HHaHCOBI/ITC OTYETH, aKO Ca CHUIECTBEHY.
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ITPMJIOXXEHKMA KBM ®MHAHCOBUTE OTUYETU
32 rojHaTa, npukmoysaina Ha 31 gexemepu 2006 roauHa

3.16. Ilapuunm cpeacrna

[Mapuunu cpencrsa B Gpoit
- B JieBa
- BbB BaJlyTa

[Mapuunu cpencTsa B 6aHKOBH cMeTKH

- B JIeBa
- BBB BallyTa

Oomo

3.17. HunBectunuu 3a npoxaxta

KoM 31.12.2006 r. Texyiure GUHAHCOBH aKTHBH ca KAKTO Clie/IBa:

ALK

Hnoteyun o6nurawun
Kopnopartusuu o6nuraimm
O6mo

31.12.2006 31.12.2005
BGN’000 BGN’000
93 358

74 325

19 33

435 336

416 323

19 13

528 694
31.12.2006 31.12.2005
BGN’000 BGN’000
2,291 2,377

409 494

1,169 211
3,869 3,082

Kbm 31.12.2006 r. cymara Ha B3eMaHuaTa OT JHXBH BBPXY KPaTKOCPOYHUTE (DUHAHCOBH aKTHBH € B
pasmep Ha 64 xus. B. ¥ B GajlaHca ca MOCOYEHHM B CTOMHOCTTA Ha ¢bHHAHCOBUTE aKTUBH.

3.18. Bsemanus OT HEHCHOHHH (OHI0BE

Husectunmonna takca or JIIID
HuBectuupionna takca ot [0
HnBecTuiinonna takca or VII®
Hpyru taken
O6mo

31.12.2006 31.12.2005
BGN’000 BGN’000
188 52

107 88

233 150

16 12

544 302
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IIOK TOBEPHE A]Jl

ITPUJIOXXEHW S KbM ®UHAHCOBUTE OTYETH
34 ronuHaTa, OpuKIOYBaiia Ha 31 gexemspu 2006 ronuna

3.19. Jlpyrum Texymim akTaBm

31.12.2006 31.12.2005

BGN’000 BGN’000

Bsemanust ot cBbp3anu nuna 1,166 396
Bsemanus 3a nokynka Ha MHBECTHIMY 388 -
IMonotueTnu muua 44 65
Martepuanu 36 152
Bsemanus ot knuenTu 30 28
Pazxonu 3a 6baemm nepuonu 44 33
Hanbuu 3a Bp3cTaHOBsBaHE 10 10
Hpyru 1] 200
O6uxo 1,749 884

B Hauanoto Ha 2006 r. ppKOBOACTBOTO B3e peileHne 3a npojax6a Ha AUIOBETe, NPUTEIKABAHU B
ABLICPHOTO Apy:xecTBO Tu bu At Mudo EOOJ. Crex oueHKa oT He3aBHCHM OLEHUTEJI U C AOTOBOP
3a mpojax6a Ha JpyxKecTBeHMTe msioBe oT 27.04.2006 . APYKECTBOTO nipexBbpias Ha Tu bu Aii
buarapus AJl 100% ot nanoBere 3a uenara ot 2,500,000 nera.

Ilpes 2006 r. apyxecreoto 3aKyllyBa 3eMs W HaxojsillaTa ce BBPXY Hes oduc crpaja Ha azpec
Codus, yn. Iynas 5 ¢ Hotapuanen akr 111, Tom 1, per. u. 5137, geno 102 ot nata 23.10.2006 r.
Crpanara e 3akynena ot Tu Bu Ai Boarapus AJ ciex ouenka oT He3aBHCHM OLGHMTEN 3a LUeHa oT
1,789,912.17 nesa 6e3 JJJC. CroitHocTTa Ha npunobusane ¢ JJIC ¥ BCHYKM OTHOCHMH TAKCH H
PasHOCKkH ¢ B pasmep Ha 2,034,097.68 nepa. Crpamata ce m3monsBa 3a coGCTBEHH HYXIH U €
KIacH(pUUMpaHa B Ipynata Ha IMOTHUTE, MAIIMHUTE U CHOpBXKEHHUATA cbriaacHo MCOO 16.

Bbe BpB3Ka ¢ B3HMKHaTUTE MO FOPCIIOCOYCHUTE CHCJIKM B3aMMHM B3€MaHHA M 3ab/DKCHUS Ha
30.10.2006 r. aBeTe cTpanu cxmouBaT CIIOpasyMEHHE 3a IPUXBAIAHE, C KOETO OCTATHKBT B pa3sMep Ha
1,107,259.49 nesa, npmxum ot Tu Bu A Brirapus na ITOK [losepue AJI ciieniBa fa 651e 3amiaten
CAHOTOMIICH CPOK U € MPEICTABEHO KATO B3EMaHe OT CBbP3aHH JIHUA.

[IOK Jlosepue AJl OTpasiBa KaTo pasXxonu 3a OBAEIM NEPUOAM 3aCTPAXOBKH H TOMMIIHK
aboHaMeHTH.

3.20. Jdenosutn

Kbm 31.12.2006 r. apyxectoTo uma OTKPUTH OaHKOBH JICNO3MTH KAKTO CJIEJBA:

Homunanua
N JinxBen
banxa cToiinocT Banyra Ianex

/BGN’000/ HpoReRT
ITupeoc Ganx AJ] 150 BGN 7.67% 05.07.2009
Kopnioparusua TE AJT 150 EUR 7.00% 30.05.2007
CHUBb A/ 80 EUR 8.00% 06.07.2009
CUb ALl 25 EUR 8.00% 28.12.2009
OBb A 210 BGN 5.10% 28.12.2007
A3 6ank Al 210 BGN 6.75% 28.12.2009

14




TIOK JIOBEPUE AJl

HPHIJIOXEHU ] KBM ®UHAHCOBUTE OTYETU
3a roiuHata, npukmoysama Ha 31 nexkemspu 2006 roauna

Kbm 31.12.2006 r. pasmepsT Ha 6ankopuTe Aenosuty e 1,093 xuin. nB., 0T KOUTO 23 XWiI. /1B, JTIHXBH.

3.21. VImoTm, MalImHu B ChOPBKEHU

BGN’000
Sewu u ApTomMobuan Mamunn Apyru O6mo
crpagu o6opypane Py 1

ena na npugobupane

Kom 1 sHyapu 2006 40 652 793 362 1,847

punobutu 2,161 - 128 5 2,294

Hznucanu - 4 (78) -

K®M 31 nexkempu 2006 2,201 648 843 367 4,059
AKymynaupana aMopTH3auus

KoM 1 auyapu 2006 2 352 570 220 1,144

Hauucniena 15 103 120 44 282

Usnucana - @ (75) -

K®M 31 nexemspu 2006 17 451 615 264 1,347

Banaucosa croiinocr

Kum 31 nexemspu 2005 38 300 223 141 702

Kom 31 nexemspu 2006 2,184 197 228 103 2,712
3.22. Hemarepuanun AbJATOTPAliHN AKTHBH

BGN’000
ITatenrn m  Ilporpamun
JIMHEH3H HPOXYKTH Apyru THA O6mo

Ilena na npnaoGueane
K®M 1 sHyapu 2006 340 312 48 700
Ipunoburu - 27 1 28
Hsnucann - - - .
KvMm 31 nexemBpu 2006 340 339 49 728
ARymMyaupana aMopTH3aNua
KoM 1 sHyapu 2006 289 155 10 454
Hauucnena 36 40 7 83
Wznucana - - - -
KpMm 31 nexempu 2006 325 195 17 537
baaancona croiinoct
K®m 31 nexemspu 2005 51 157 38 246
Kbm 31 gexemspn 2006 15 144 32 191
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IOK NOBEPUE AZl
HPHJIOXEHMA KbM ®UHAHCOBUTE OTUYETH
3a roquHata, npukimoysama Ha 31 gexemspu 2006 roguna

Hane/iH0 aMOPTHIHPAHH AKTHEH

HeHaTa Ha HpI/Iﬂ,O6I/IBaHe Ha HanbjiHo aMOPTH3HUpAaHHUTE MMOTH, MAlUMHU U o60pyﬂBaHe n
L[’bJ]FOTpaI‘;IHI/I HCMATEePHAIHM aKTHUBHW, KOHTO IPY)KEeCTBOTO BCE Ol W3IMO0JI3Ba B CBOYTA lIﬁf/iHOCT, €
KaKToO cJiepa:

Onucanue 31.12.2006
Mamvan 179
Oduc ob3asexnane 83
Hoy-xay 142
Codryep 49
453

3.23. Jlanmoro yuacrue

Kem 31.12.2006 r. apyxectBoTO HAMa Apyro NAnoBO y4acTHe, OCBEH MAalLMHCTBEHO yYacTHe B
pasmep Ha 7% ot xanurana na Tu Bu At 3apasHo Ocwurypssane A/l Ha cToiinoct 148 xwm1. nepa.

3.24. 3aabKeHHS KbM CBBP3aHH JAHUA

31.12.2006 31.12.2005

BGN’000 BGN’000

Tu bu Aii Acer MennmuxmbaT AJ] 13 30
TBIH 75 300
3IA ] Byncrpan 11 10
Tu bu Ai bearapus AJ] - 21
B3II I'pyn - 5
Tu Bu A 3npaBHo ocurypssane AJ] 3 -
O6mo 102 366

3.25. JIpyru TeKymiu 3aixbJioKeHHst

31.12.2006 31.12.2005

BGN’000 BGN’000

3anbIKeHUs KbM NepcoHaia 243 233
3ambIHKEHUS KBM OCUTYPUTENHH HHCTUTYLIMH 89 75
3ab/DKEHUS KBM IOCTABYULIH U KITHEHTH 70 67
Hanb4Hu 3abmKeHns 57 36
Hpyru 3aasixenns 30 204
O6mo 489 615
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TIOK IOBEPUE AJT
HPUJIOXEHH S KbM ®UHAHCOBUTE OTUETH
3a ronmuata, npukmoysama na 31 gexkemspu 2006 ronuna

3.26. Ilencuomnu pesepnu

K®m 31.12.2006 r. 3anenenure CreuualM3upaty Pe3epBH Ca KAKTO CleaBa;

31.12.2006 31.12.2005
BGN’000 BGN’000
Peseps 3a rapanTupane Ha MUHHMANHATA JOXOHOCT
- VIo 2,248 1,084
- 1o 1,023 633
ITencuoneH pesepn
- Allo 127 37
O6mo 3,398 1,754
3.27. Co6cerBen kanutau
AKnuonepen kamnrasi
31.12.2006
Axnuonep Croiinocr % na
Ha yyacTHe chyvacTue
B3Il I'pyn EALT 12,015 80.06%
3IIAJ] Byncrpan AJ] 1,844 12.28%
Kondenepanus na nesasucumure cunnukary s bearapus 901 6.01%
Cunnukanza ¢penepanys Meranumu 112 0.74%
Brirapcka nomercka 6anxa AJ] 49 0.33%
Cronuuna o6mmHa 33 0.22%
Bbwnrapcku momum 29 0.20%
Obb 0 0.00%
®@. H. Cunpuxatu Ha Musb0puTe 5 0.04%
H. ®@. T. Xumus u uagycrpus 5 0.04%
H. C. ®. Ha enepreruuure 5 0.04%
OHCOXII 5 0.03%
CPpl03 HA TPAHCNIOPTHUTE CUHIANKATH B bwarapus 1 0.01%
O6uro 15,004 100.00%

Ipemun ot emucun

Karo npemun ot emucuu e otuetena pasiliKaTa MexIy HOMMHATHATA CTOHHOCT Ha akLuuTe Ha BITO]T
M M3JaneHuTe npu ciuBaHeTo Mexay ITOK Hosepue AJT u BIIOJI akiumm (benexka 1). Ksm
31.12.2006 r. pesepBHTE OT eMUCHY BB3IM3AT Ha 2,000 xu1. 8.
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TIOK TOBEPUE AJ]

HPWIOXEHM ST KbM ®UHAHCOBUTE OTYETH
3a rofiunata, npukmousamia Ha 31 nexemspu 2006 roauna

3.28. awbuum
3a 2006 r. [lpy>xecTBOTO OTYUTA Neuanba u NOAJICIKH Ha JaHBYHO ofJiarase.

ITpeoGpasysanero Ha punancoBus pesynrar 3a 2006 e nocoueno no-nony:

CyeroBogna neuan6a
Kopurupana c:

I'no6wu, nuxeu ¥ Apyru caHkuuu

Paszxonum 6e3 noxymenr

CueToBoHa amopTH3aLys

IIpoBusnu 3a o6esweTenue npu NEHCHOHUDAHE
Pasxonm no nmatpynsamu ce ornycku

Hanbuna amopTuzais

Pasxonu no watpynsamu ce oTmycky — NPOSBICHUE OT NPEIXOAHH NEPUOLH
3ary6H oT MUHATH TOAYHK

OGaaraema neuan6a 3a janbk neyanba

JanbyHa crapka

Texym naunbk neuanta

Pasxon 3a orcpouen gannk

Hanbuna craska

Ileuan6a cnex xanvnu

H3smeHeHneTo B 0TCpOvEHHTe NAHBYHM AKTHBU & KAKTO cnensa:

Caszto na orcpoyenn gansnu na 1 suyapn
Onucanue Ha o6ekTuTe:

Iposu3nu 3a obesurerenus mpu TIEHCHOHUPAaHe

IIpoBusnu 3a Heusnonssan miaten OTITyCK

ITpoBusuu 3a Hensnonssax mnaren OTITYCK — KOPEKIUA OT
HaMaJICHUE Ha JaHbYHA CTaBKa

IpoBrsuu 3a o6esweTenus npu NIEHCHOHUPAHE — KOPEKLMS OT
HaMasneHWe Ha JaHBYHA CTaBKa

3ary6a cnen npeo6pasygane - KOPEKIHA OT

HaMaJIeHHe Ha JaHbYHA CTABKA

Bpemenna

pazniuka
BGN’000 BGN’000

31.12.2006

BGN’000
3,512

8
5
365

Q1
o1

208
(369)
(76)
(3,734)

15%

(699)
10%

2,813

31.12.2006

Janbk

__ L6

81 8
208 21
88 4

81 4
4,110 (206)

O6mo akTHBH no OTCPOYCHH JaHbLK:

Onucaunue Ha obexTuTe:

IIpoBu3uy 3a Heu3o3BaH HiaTen OTITyCK —~ NPOSIBJICHUE OT [PEAXOAHU
riepuoau

3ary6a cien npeobpa3syBaHe - NPosBieHHE OT OPEeIXOJHH NEPUOAU

HMOTI/I, MaliuHUu U o6opynBaHe — KOPEKUHMS OT HaMaJIeHUE Ha fanbyHa
CTaBKa

(83

O6mo nacusu no OTCPOYCHH JANBLIH:

Herno €aJI10 Ha OTCPOYCHM RaHBIH BbPXY negandara

76 (11)
3,734 (560)
58

(513)

448
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ITIOK KOBEPUE AT
ITPAJIOKEHHM S KEM ®MIHAHCOBUTE OTUETH
3a rofiuHaTa, npukiroysaiia Ha 31 aekemepu 2006 rojuya
3.29. llpuxomu
3a 2006 r. JIpy>XecTBOTO € peajlu3upaio NPUXOAU OT TAKCH KAKTO CleBa;
VIId I A® o%Tmo
BGN’000 BGN’000 BGN’000 BGNJ000
Taxkca ynparnienue 4,614 1,013 . 475 4,102
HMueecTunuonsa takca 2,234 1,143 702 4079
Takca Bp3CTaHOBEHH CyMH - - 64 64
Perucrparpionna rakca - - 103 103
Takca npexpbpisue 384 33 9 424
7,232 2,189 1,353 14,774
32 2005 r. JIpy»XecTBOTO € peani3upano NPUXoaH OT TAKCH KAKTO CIeBa:
YIi® nmne AII® Opuo
BGN’000 BGN’000 BGN’000 BGNJ00(Q
Takca ynpagsnenue 3,334 928 474 4 736
HMHBecTHIIIOHHA Takca 1,441 965 579 3,985
Taxca Bp3cTaHOBEHU CYMH - - 34 34
Peructpaiimonna takca - - 108 108§
Takca npexpbpisHe 596 64 21 681
5,371 1,957 1,216 1944
3.30. Pa3sxoan 3a mepconana
2006 2005
BGN’000 BGN’0p0 |
|
Pasxoau 3a Bp3HArpaxIeHys 1,998 1,908 l
Pasxonu 3a ocuryposku 522 438
Paszxoay 3a HEU3MOI3BaHU OTIYCKH 208 79
IIpoBu3nu BbB Bpb3Ka ¢ GBACIIN 3aXbIDKEHHS NIPH 81 81
HEHCHOHUpaHe [
Hpyru pasxonu, CBbpP3aHU ¢ epcoHana 154 -
O6mo 2,962 2,506 |
Ipes 2006 r. ca HauucIeHN IPOBU3NH 33 HEW3IIOJ3BAH IUIATeH roJMileH oTiyck 3a 2006 r. B ;a3M’:p .

Ha 102 xun. nB. v € aKTyallu3ypaH pasMepbT Ha HEH3IIOJI3BAHUTE OTITYCKH OT HNPEeAXOIHU HGRHO}]H,

KaTo ca OTYETEHM pa3xodM B pasMep Ha 106 xu. JiB.

IIpes 2006 r. ca HauncneHH TIPOBHM3MH BbE BPb3KA C OBIEHIM 3a[IBbIDKCHHS IIPU IIEHCHOHMPdHE Ha
nepcoHana B pasmep Ha 81 xui1. 1B. KeM 31.12.2006 r. Te3u 3abIDKeHHS BB3MM3aT Ha 162 XI/IJ‘I.%I

B.
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IIOK JOBEPHE AJl

HPUIIOXKEHHS KBM ®UHAHCOBUTE OTYETHU
3a ronuuarta, npuknousama Ha 31 nexemspu 2006 roguna

3.31. pyru onepaTHBHH pasxoam

Komucuonnu na ocurypurennu nocpenunuu
AMopTusauun

Creumanmsupanu ycryru

Haemu 1 xoHcymaTuBu

Pexnamuu u MapkeTHHroBY yenyru

I'opusa, 3acTpaxoBky u KoMaHAMPOBKH
Tenedonu u nomencku yenyru

Marepuanu

Taxcu na HOH

Hpyru
Ob6mo

3.32. Ilencuonnm pesepen

Ilencuonen peseps 3a IO

Peseps 3a rapantupase MunuManHara noxonsoct 3a YII®

Peseps 3a rapantupane MurMManHara foxoxHocT 3a [ITID
O6mo

3.33. Ilpuxoau oT HHBECTHLHH, HETHO

bankoBu komucuonHK

Ipuxoam ot nuxsu

Hpuxonu ot unuBecTHIMK

Hpuxonu or onepauuu B HyXKASCTpaHHA BaJlyTa
Hpuxoau ot npopax6a ua nanoso ydacTue

Hpyru
O6mo

2006 2005

BGN’000 BGN’000

1,293 1,072

1,123 832

731 449

473 525

408 631

354 350

303 353

298 252

) 679

78 151

5,061 5,294
2006 2005

BGN’000 BGN’000

85 -

1,164 639

390 290

1,639 929
2006 2005

BGN’000 BGN’000

(13) (12)

210 146

(106) 62

8) 9

2,395 (175)

118 130

2,596 160
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ITOK IOBEPHE AT
NPUJIOXEHUA KbM ®PMHAHCOBUTE OTUYETH
3@ ropunara, npukinousawa Ha 31 nexemepu 2006 roguna

3.34. Cabpsanu auna

bananc 01
31.12.2006 2006
AxTHB Hacms Pazxoau Hpuxonu

TBIH Financial Services Group, N.V - 75 196 -
B3I I'pyn - - 6 -
Tu bu A#i Acer Menumxmeat EAJ] - 13 245 3
Tu bu At Husect EAJT - - - -
Tu bu A#i Bonrapua AJl 1,166 - 316 2,480
Tu bu At Jluzunr AJ] 1 - - -
Tu bu Aii Kpenur EAJL - - - -
TubuAit 3npaBHO ocurypsBaHe - 3 56 2
Tu bu Aii Uudo EOO]] 28 - - 14
D 204 - - 1,353
VIID 233 - - 7,232
o 107 - - 2,189
3IIAJL Byncrpan AJl - 11 40 2
bwnrapcku [Mowum - 11 - -
O61mo 1,739 113 859 13,275

3.35. CnOnTus ciaex xaraTa Ha PHHAHCOBHTE OTHETH

Hima 3Ha4uMu CHOMTHSA, HACTBIIMIM MEXIy OTYETHATa [aTa M JATATA HA CHCTABSHE Ha GasaHca,
KOMTO Jla IPOMEHAT GHHAHCOBHTE OTYeTH KBM 31.12.2006 r.

3.36. OpoOpenne Ha pUHAHCOBHTE OTYETH

®duHaHCcOBUTE OTHYCTH Ca 0HO6pCHI/I OT PBKOBOACTBOTO Ha APYIKECTBOTO U €a NOANYUCAHH OT HEroBO
UME OT:

20.02.2007 r.
Coetasuren: PoxoBopuren:
H. KbHuesa . letkosa
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I'OK "Hosepue" Al
Cwcrasuten (npegnpusiTue)

Cotbua yn."OyHas" 5
pan (ceno)

yn. Ne

BANAHC

Ha
MOK "Nosepue" AL
KbM 29.12.2006

Mpusnosxerne Net

EWK no BYNCTAT HOK

Opuaudecka eaunHnLa

Knon/nogen. Knac

831190986

AKTUB

PASLENN, IPYNKA, CTATUN

Cyma (xun. ns.)

TeKyla rogunHa

MPeAXOAHa rognHa

a

1

2

A. Herekyuwu akrusu

I. AbnrorpaitHn matepraniy akTuem

B. YcnoBHu aktuen

1. 3emu (TepeHn) 167 0
2. Crpaau 2017 38
3. Mawmtn v o6opyneane 228 223
4.AsTomobrni 197 300!
5. [lpyru ALAroTpaiti matepuantu akTueK 103 141
6. Paaxoau 3a npugobusare 1 nuksuaaLms na ABArOTPanHN MaTepuariy akTmen 0 0
O6uio 3a rpyna I: 2712 702
. Axnrovpatiiy HevaTepraliniin aKkThen
1. MNpaea BBPxy coberaeHocT, B T.u. 15 51
-~ NMALEH3UK 0 0
2. Mporpamun npoaykTn 144 157
3. Opyrv AbnroTpantu HemaTepuanHu akTueu 32 38
O6uio 3a rpyna li: 191 246
lil. Bbnrocpoykn huHaHCOBYM aKTMEM
1. ®MHaHCOBM aKTUBYM Ha COBCTBEHU cpeacrTBa 596 1224
1.1. isanoso yyactue 148 78
1.2. IHBECTUUMOHHN UMOTH 0 0
1.3. Abnrocpounu uenHu kHmka 0 0
1.4. Opyrn AbNrocpoyHn BaemaHus 448 1146
2. PUHAHCOBM aKTUBM Ha cneunanuMsMpaHu pesepsu 0 0
O6uwo 3a rpyna Ili: 596 1224
IV. Pasxoau 3a 6baemu nepuogmn 0 0
O6uo 3a paznen "A": 3499 2172
B. Tekyum akrusu
I. MaTepuannu 3anacu 36| 152
Il. Kpatkocpounu B3emanus
1. Baemanusa ot cebpaanu npegnpustus /ot N/ 1738 302
2. Baemanuia ot knmenTi 1 goctaBunLm 391 506
3. CvaebHu v npucbeny szemanus 0 0
4. Janbum 3a BbacTaHossaHe 10 10
5. [Apyrv KpaTKOCPOYHM B3emMaHus 84 182
O6wo 3a rpyna li: 2223 1000
ill. KpatkocpouHu puHancoByM akTMBY
1. PuHaHCOBY aKTUBYM Ha COBGCTBEHM cpeacrsa 1017 1365
1.1. ®uHaHCOBY aKTVBM B CBBP3aHY npeanpuaTus 0 0
1.2. KpaTKocpouHu LigHHM KHDKa 1017 1365
1.3. [lpyrv kpaTkocpouHn huHaHCOBK aKkTuBu 0 0
2. dnHaHCOBM aKTUBM Ha cneuunanusnpaHm pesepsnu 3271 1717
O6u0 3a rpyna Ili: 4288 3082
IV. Mapu4Hu cpencrea o
1. Mapu4nn cpeacrsa B 6poit o3 358
2. MNapwuHn cpeacTsa no pasnnawaTenHyn cMeTku 436 336
3. MNapuynu cpeacTsa no 6aHKoBM genosuTy 663 0
4. briokupaHu napudyHy cpescTea 0 0
5. lMapuyHu eksuBaneHTy 0 0
O6u0 3a rpyna IV: 1192 694
V. Pasxoau 3a 6baewm nepuoam 44 34
O6uwo 3a pazgen "B": 7783 4962
CYMA HA AKTUBA (A + B) 11282 71 34,
0 0




fIACHUB

Hara: CbCTABUTE:

20.02.2007

PBLKOBOOWUTES:

H.KbHuesa

O.MNetkosa

PASLENN, FPYFIN, CTATM Cyua (wn. ns.)
TeKyLHa roguHa npeaxoaHa roguia
a 1 2
A. CobcrBeH KanuTan
I. OcHoBeH Kanutan
1. Peructpupan kanuran 15004 15004
2. HeBHeceH kanuTan 0 0
3. skynenn cobeteenu akumm 0 0
O6w0 3a rpyna l: 15004 15004
li. PesepBu
1. Mpemuu oT emucus 2000 2000
2. Peseps oT nocneasaily OUEHKN Ha aKTUBUTE 1 nacusute 0 0
3. Llenesu pesepsy, B T.u. 61 61
3.1. o6 pesepsn 38 38
3.2. Apyrv pesepsu 23 23
O6wo 3a rpyna li: 2061 2061
lll. ®uHaHcoB pesynrar
1. Hatpynana nevan6a (sary6a), B 1.u. -12747 -12799
1.1. HepasnpegeneHa neuanba 0 0
1.2. HenokpuTa 3aryba ~12747 -12799
1.3. egHokpaTeH edekT oT NpomMsaHa B cHETOBOAHATA NONUTUKA 0 0
2. Texywa nevanba (sary6a) 2813 52
O610 3a rpyna li: -9934 -12747
O6uo 3a pasgen "A": 7131 4318
B. Cneuynanusupanu pesepeu
1. lNeHcnoHeH peseps 127 37
1.1.YNe 0 0
1.2.0M¢ 127| 37
2. Peseps 3a rapaHTupaHe Ha MUHUManHaTa BOX04HOCT 3271 1717
21.YMe 2248 1084
2.2.1N¢ 1023 633
O6uo 3a pasnen "B": 3398 1754
B. Hetekyuiu nacusu
. Dbnrocpouku 3agbImkerns
1. 3a4b/DKEHVS KbM CBBP3aHu npeanpuaTus 0 0
2. OTcpoyeHn JaHbum 0 0
3. [pyrn 4BNrocposHn 3sagbmkeHns 162 11
O6wo 3a rpyna I: 162 11
IL. Mpuxoau 3a 6bLAewM nepuoan 0 0
O6uwo 3a pazgen "B": 162 11
. Tekyum nacuBu
I. KpaTtkocpoyHy sagbmxeHus
1. 3aabmxeHusa koM ynpaensieanuTte 1P 0 0
1.1. leHcnoHeH peseps kbMm YId 0 0
1.2. leHcroHeH peseps kbm AN 0 0
1.3. Opyru 0 0
2. 3aabMmKkeHNs KbM CBbP3aHu npeanpuaTns 102 366
3. 3aAbKEHNS! KbM (DUMHAHCOBK npeanpuaTus, B T.4. 0 0
- KbM BaHku 0 0
4. 3apbMKEeHNS KbM AOCTaBYULM U KNNEHTY 58 42
5. 3aAbIKEHNS O THProBCKU 3aemm 12 25
6. 3aabimKkeHnsa KbM nepcoHana 243 233
7. 3aAbIMKEHNS KbM OCUTYPUTENTHIA npegnpusitus 89 75
8. [aHb4Hu 3aabrkeHus 57 36
9. poeusun 0 0
10. Opyru KpaTKOCPOYHW 3aAbIKERNS 30 274
O6i0 3a rpyna I: 591 1051
II. Mpuxoaw 3a 6baewm nepuoam 0. i 0
O6uwo 3a paspen "I™: 591 - - o - 1051
CYMA HA NACUBA (A+B6+B+I") 1,1;,'2’8'2_,_. o n 7134
A. Ycnoshu nacueu I Y ORI
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Mpunoxenne Ne 1 Kb un.g, .1

NOK "Noeepue” AL

(HaumMeHoBaKe Ha NEHCNOHHOOCUIYPUTENHOTO APYXeCTR)

CNPABKA
8a pasmepa Ha cobCTBeHuUs KanuTan (kanuTanosata 6asa) u Ha NUKBWAHKUTE cpeacTaa

KbM 29.12.2006

(kpast Ha mece, Toumeceune, roguHa)

Moanuc Ha nLUeTo, ynpasnsasauo NPeACTaBnNsABau{o APYXECTBOTO U nean:‘ :

g; ; ° MNokasatenu %T(% TLOBC)T
A. MuHumaneH pasmep Ha kanuTana no 4un.121B, an.2 or KCO 5000
B. Pa3mep Ha co6cTBeHMs KanuTan (kanutanoBara 6asa) (p1 +p2) 6896
1. lMbpBuyeH kanutan (p1 14p1.24p1.3-p1.4-p1.5-p1 .6-p1.7-p1.8) 4083
1.1. | BHeceH kanuTan cbrnacHo cyetoBogeH 6anaHc 15004,
1.2. | ®oHp "PesepBeH”, hopmunpaH no peaa Ha 4n.246 ot T3 0
1.3. | pyru pesepsu ¢ obuio npefHasHaueHie 2061
1.4. | BanaHcoBa cTOMHOCT Ha AbNroTpaHUTE HeMaTepuanHy akTUem 191
1.5. | 3ary6a 3a Tekywus nepvop, 0
1.6. | Henokpura 3ary6a ot npeaxoaxHu nepuoau 12747
1.7. | Pasxogu 3a 6baewm nepuogm 44
1.8. | HomuHanHa croiiHocT Ha 06paTHO U3KyneHuTe akumm 0
2. | DonbnHutenHu kanutanosm pesepam (p2.1+p2.2+p2.3+p2.4) 2813
2.1. | Nevan6a 3a Tekywwus nepuog 2813
2.2 | HepasnpegeneHna nevan6a ot npegxoaHu nepuogu 0
2.3 | Pesepsu, dopmupaHu ot nocneaBalym OLEHKU Ha akTUBUTE U NacuBuTe 0
2.4 | ipyrv pesepBu cbrnacHo un. 4,an.1, 1.4 0
.y CvoTHOoWweHue Ha pasmepa Ha cobcTBeHus kanuTan (kanuTtanosaTa 6asa) u 1.379
MWHUManNHuA pasmep Ha kanutana (pB:pA) )
4. INukBuaHu cpeacrea Ha NEHCMOHHOOCUTY PUTESTHOTO APYKECTBO 2376
(p4.1 +p4.2+p4.4+p4.5)
4.1. | MNMapuynn cpepctea Ha kaca 93
4.0 MNapuyHn cpeacTsa no cmeTku B GaHku, konTo He ca B NpousBoACTEO MO 43%
HECHCTOSITENHOCT
4.3 Henosntu cbe cpok Ha naaexa 0 egHa rognHa B 6aHKM, KOUTO He ca B 503
NPON3BOACTBO MO HECHLCTOSTETHOCT
4.4. | BsemaHnus c octaTbyeH CPOK [0 Nagexa He No-Abbr oT TpK Meceua 932
4.5, LieHHu kHwxka, usganenu nnu rapaHTupaHu OT AbpxaBaTa, CbC CPOK Ha Nagexa 412
[0 efjHa rogunHa
5. Tekywmn sagbnxexus 591
E._JC'bomouJeHue Ha NMUKBUAHUTE CPefiCTBa U TeKYWUTE 3a0bIHKEHUS] (p4:p5) 4.020
Rara: s 4.02.2007
MNopnuc Ha nuueto, narotenno cnpaskata: .. . e
- HiKshuesa

A.Netkosa
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AKIHHOHEPUTE
HA IIOK JTOBEPHE AJI
CoDUs

AOKJIAX HA HE3ABUCHMUSA OIUTOP

Hue wnsBbpminxme onut wa mpunoxenns ¢unancos orverT Ha [IGHCHOHHO OCHI'YPHTENHA KOMIAHHUS
Hosepue Al, BrmouBal c4eTOBOAHUS Gananc kbM 31 nexkemspu 2006 T. U OTYET 3a JJOXOAMTE, OTYET 32
NpOMEHHUTE B COOCTBEHHMS KalMTajl, OTYET 3a HAPHYHHTE NMOTOLM 3a TOJMHATA, 3aBbpIIBAIA HA TA3U [aTa,
KakTo ¥ OOOOHIEHOTO ONOBECTABAHE HA CHILECTBEHHMTE CYETOBOLHM INOJUTHKH M APYTUTE MOSCHUTEIHH
[IPUI0XKEHUA.

OTFOBOpHOCT Ha PBKOBOACTBOTO 32 (l)l/lllaHCOBllﬂ oTyeT

Otr OBOPHOCTTA 32 H3IOTBSHETO U AOCTOBEPHOTO NPCACTaBSIHE Ha TO3U (bHHaHCOB OT4YET B CHOTBETCTBHUE C
MC)K}_IyHapOLlHHTe CTaHiapTu 3a (bI/IHaHCOBI/I OTUETH €€ HOCH OT PBKOBOACTBOTO. Tasu oTr OBOPHOCT
BKJIIOYBa. pa3pa60TBaHe, BHEApsBAHE M NOAOBPXKAHE Ha CHCTEMa 3a BBTpCLIEH KOHTpOJI, CBBp3aHa ¢
H3rOTBAHETO M AOCTOBCPHOTO MNpENCTaBAHE Ha Q)HHaHCOBI/I OTYCTH, KOHUTO Ja HE CBABbP)KAT CHIICCTBCHH
HCTOYHOCTH, OTKJIOHCHHUSA W HECHhOTBETCTBHS, HE3aBUCHMO JANIH TE C€ ABJKAT Ha M3MaMa WIM Ha ¢ peuika;
I]OII60p 0 TPUIIOKEHUE Ha MNOAXONALM CYESTOBOOHHM MOJMTHKH, W HM3rOTBIHE Ha HpI/IGJ'lI/BHTCIIHPI
CHCTOBOJITHH OLICHKH, KOUTO A2 Ca pasyMHH IIpH KOHKPETHUTEC 006CTOATENCTRATA.

OTrosopuocT Ha oquTOpA

Hamara oTroBopHOCT ce cBex/a /0 H3passBaHe Ha OZMTOPCKO MHEHHE BBPXY TO3M (MHAHCOB OTYET,
OCHOBaBAalO C€ Ha M3BBPUWICHHA OT Hac omuT. Hammsr omur Ge mnpoBeleH B CHOTBETCTBHE C
NpoQeCHOHAIHATE M3UCKBAHMA Ha MeXlyHAapOHHTE OAMTOPCKH CTaHnapTH. Tesd CTAHZApTH Hanarar
CHa3BaHC HA ETUYHUTE M3UCKBAHWS, KAKTO M OJUTET A2 Oble IUTaHUpaH M NpeBeleH Taka, 4e Hue Ja ce
ybenum B pasyMHa CTeNeH Ha CHMIYPHOCT JOKOJKO (PUHAHCOBHST OTYET HE ChABPXKA CHIIECTBEHH
HETOYHOCTH, OTKIIOHEHHS U HEChOTBETCTBHA.

OmuThT BKIIOYBA M3ITLIIHEHUETO Ha IPOLUEAYPH € LIEJT I0JIy4aBaHe Ha OJMTOPCKH AOKA3aTescTBa OTHOCHO
CYMHUTE W OIIOBECTABAHHUATA, NPEICTaBEHH BHB (bI/IHaHCOBI/ISI OTHCT. I/I36paHPIT6 npoueaypy 3aBHUCAT OT
NpelCHKaTa Ha OQUTOPa, BKIIOYUTEIHO OLICHKATa Ha PHUCKOBETEC OT CHUIECTBCHY HETOUYHOCTH, OTKJIIOHEHHA U
HECHOTBCTCTBUA BLB q)IdHaHCOBI/IH OTYET, HE3aBHCHUMO Jall¥l Te C€ ABJDKAT Ha HM3MaMa MJIM Ha rpelIka. le/l
H3BBPHIBAHETO Ha TE3M OLIEHKU Ha pUCKa, OOUTOPBT B3E€Ma IIOJA BHHMMAaHHUE CHCTEMAaTa 3a BbTPCIICH
KOHTPOJI, CBBpP3aHa ¢ H3TOTBSIHETO U JAOCTOBEPHOTO MpPEeJCTAaBIHE Ha (I)MHaHCOBHH OT4YEeT OT CTpaHa Ha
MpEeaAnpuUsITHETO, 3a Aa pa3pa60T14 OOUTOPCKU MNPOLCAYPH, KOUTO Ca HOAXOMALIM [IpHU TE3U 06CTO$[TCHCTB3,
HO HE C HeJ H3pa3siBaHe Ha MHEHHE OTHOCHO e(beKTI/IBHOCTTa Ha CuUCTCMaTa 3a BBTPEUICH KOHTPOJI Ha
NpeanpHUATHETO. O}IMT’I)T CBUIIO Taka BKJIOYBA OUCHKA HA YMECTHOCTTA Ha NnpyunaraHuTe CYCTOBOAHU
[IOJINTHKHU U pa3yMHOCTTa Ha ﬂpH6JII/I3I/ITeJ'IHI/lT€ CHCTOBOJIHH OLICHKM, HAIlPaBECHH OT PBKOBOJCTBOTO, KAKTO
H OLICHKA Ha UAJIOCTHOTO IpeJICTaBiIHE BHB (bHHaHCOBI/IH OTYECT.

Anpec Ha ynpaBieHue: Crienuaniznpaso OXMTOPCKO HPCATIPHITHS,
yi. Xpucto benues Ne 18 BKJIOUEHO B cNuChKa Ha MACTUTYTA HA
1000 Codus/Buarapns JUNIOMEPAHITE CKCHICPT~ CUCTOBOMMTEN B

Brarapus Unen ua BDO International Brosscls
Belgivin



C‘IHT&MG, HC H3BBPUICHUAT OT Hac OIHUT OPEROCTaBs AOCTATHYHA U noaxonsiga 6asa 3a H3pa3eHoTo OT Hac
OJUTOPCKO MHEHUE.

Muenue

B pe3yiaratr Ha ToBa y,lIOCTOBepHBaMe, e (bHHaHCOBHHT OTYET Hasa BjApHa H YecTHa rnpeacrara 3a
$unancOBOTO cheTosHME Ha TIEHCHOHHO ocHrypurenHa xomnanus Jloepue AJl xum 31 JeKeMBpH
2006 roaumba, KakTO M 3a HeroBHTe (PUHAHCOBH pe3yNTaTH OT AeHHOCTTa M 32 MapUYHUTEe TOTOLM 3a
roavHara, 3aBbpHIBaNia TOrana B CBOTBETCTBUEC € MC)K,HyHapOIlHI/ITe CTaHdapTH 3a (bI/IHaHCOBI/I OTYECTHU.

Codus, 21 maprt 2007 rognna

Crostnka Anocronosa; ynpasuren borapanxa foxonoxa, yHupasHTeN
HAEC, perncrpupan OJHTOp AEC, perdcrpupan oJIaTOP




