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B AKEPO OO AULDEC 38 KODSCTIOHNGHIS:
CHETOBOIHTEN B KOHCYITAHT v "Anercarnsp Keunon® 6.1, erd
F1E3 Codnas / Besvapus

Ten. / Pae:

E-maail: bdo@datacom.by

J0
PBKOBOJICTBOTO
HA IIOK JJOBEPHE AJ[
CO®HA

HOKJIAZL HA HE3ABUCUMUS OAUTOP

Hue uspbpiuyxMe oIt Ha PUIIOKEHHs (UHAHCOB OTHET Ha ITpodecuonanen nescuoneH GoHA
JoBepue, BirouBail CUETORONHNS Oasianc KbpM 31 nexeMmBpy 2006 T. ¥ OTHET 3a JOXOAUTE, OTUET
3a Napu4HHTE IIOTOLM 3a rOJAHHATA, 3aBbpILIBallla Ha Ta3M Hara, KaKTo U 0006meHoTo
OMOBECTABAHE HA CHILECTBEHUTE CUETOBOJHHU MOJUTUKY U JPYTUTE MOSCHUTEIHH TPUTOKEHHU.

OTFOBOpHOCT Ha PBLKOBOACTBOTO 3a Il)ﬂHaHCOBHﬂ oT4yeT

OTFOBOpHOCTTa 3a M3IOTBAHETO W JOCTOBCPHOTO IpPEJACTaBIHE Ha TO3U Q)HHaHCOB OTYET B
CBHOTBETCTBHE C Mexcayﬂapolmn're CTaHZAapTH 3a CI)PIHaHCOBI/I OTHETH C€ HOCH OT PhKOBOJCTBOTO.
Tasu OTIOBOPHOCT BKIJIIOUBA: pa3pa60TBaHe, BHCIpABAHE H IOAABPXKAHC Ha CHCTEMa 3a
BBTPCLIEH KOHTPOJ, CBBp3aHa C M3TOTBAHETO H JOCTOBEPHOTO IpPEJICTaBAHE Ha (bHHaHCOBI/I
OTYETH, KOHUTO Ja HE€ CBABPKAT CHIIECTBEHU HETOYHOCTH, OTKJIOHCHHS H HECBOTBETCTBUS,
HC3aBUCHUMO JAJIM Te €€ ABbJLKAr Ha u3MaMa HIH Ha rpeikKa, HO,ZI60p H HOPHIOXKECHHE Ha
NOAXOJSAIN CHETOBOAHH HMOJHTHKY; H U3rOTBIHE Ha HpH6JIH3HTCJIHI/I CICTOBOJAHH OLEHKH, KOUTO
Aa ca pa3yMHHU NpU KOHKPETHHUTE obcTosTescTBaTa.

OTFOBOpHOCT Ha OAUTOpa

Haiuata oTroBopHOCT ce CBeX/a 40 M3passiBaHe Ha OJHTOPCKO MHEHHE BbPXY TO3U (MHAHCOB
OTHCT, OCHOBABALIO C€ HA M3BBPLICHYS OT Hac oAuT. Hammar oqur Ge npoBeieH B CHOTBETCTBUE
¢ mpohecHOHaNHNTe H3UCKBAHMA Ha MeXayHapoJHUTe OJUTOPCKH CTAaHAApTH. Te3u CTaHApTH
HaJlaraT CHasBaHe Ha eTHYHMTE W3MCKBAHHS, KAaKTO M ONMTBT Ja ObAe NMIaHMpaH W HpeBeieH
Taka, 1€ HUE Jia ce yOe[uM B pasyMHa CTENeH Ha CHIYPHOCT JIOKOJIKO (DMHAHCOBUAT OTYET He
CbAbPIKA ChLIECTBEHY HETOYHOCTH, OTKJIOHEHHUS M HECHOTBETCTBHU.

OauThT BKIIOYBA M3BITHEHUETO HA POUEAYPHU C LE NOojlyYaBate Ha OJIUTOPCKH JIOKA3aTENCTRA
OTHOCHO CYMHTC WU ONOBECTABAHMATA, NPECTABEHH BBHB (MHAHCOBHMA oOT4eT. K3bpanure
NPOLEAYPH 3aBUCAT OT MNPEEHKaTa Ha OAMTOPA, BKIIOYUTENHO OLEHKATa Ha DPHUCKOBETE OT
CBILECTBCHY HETOYHOCTH, OTKJIOHEHUS M HECHOTBETCTBUS BB (DUHAHCOBHS OTYET, HE3ABHCHMO
Aajii T€ ce Ib/DKAT Ha M3MaMa MM Ha rpeuika. [Ipn u3pbpruBaneTo Ha Te3u OLEHKM Ha pHcka,
OAMTOPBT B3CMA MOJ BHUMAHHE CUCTEMATA 3a BBTPEIUSH KOHTPOJ, CBBP3aHa C M3IOTBIHETO U
AOCTOBEPHOTO MpEACTaBAHE Ha (UHAHCOBMA OTHET OT CTPaHa Ha MNPEANPUATHETO, 33 Ja
paspaboTH 0AMTOPCKY MPOLENYPH, KOUTO Ca MOAXOAAULE TPY Te3d 0BCTOSTENCTRA, HO He ¢ e
H3pasiBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTAZ Ha CHCTEMATa 3a BbTPEUIEH KOHTPON Ha
npeanpusTHero. OOMTLT ChIIO Taka BKIIOYBA OUEHKA HA YMECTHOCTTA Ha [IPHIarauTe
CUCTOBOLHY MOJUTHKH W PASyMHOCTTa Ha MPUOIU3ATENHUTE CHETOBOAHY OLEHKH, HANPABEHH OT
PBKOBOACTBOTO, KAKTO ¥ OLEHKA Ha LAJIOCTHOTO NpeJCTaBsHe BbB ()MHAHCOBHS OTYET.

AIPEC Ha YNPaBiieHue: CnenuaimsHpaHo OXHTOPCKO NPEIIpHsIueG,
yi. Xpucro Bendes No 1§ BKIIOMCHO B CrxckKa Ha Mucruryra ua
1000 Codwms/Brarapus RHMIOMHPAHHTE EKCIICPT- CYCTOBOANTEN B

Brarapus Unen na BDO International Brussels
Belgiwm



C‘H/ITaMe, Y€ HU3IBBPUIICHUAT OT HAC OAMT IPEenocTaBd HOCTAaThUHA M TNOAXOASINA baza 3a
H3pa3€HOTO OT HAC ONUTOPCKO MHEHHE.

Muenue

B pesynrar Ha ToBa yaoctoBepsiBaMe, Ye (PUHAHCOBUST OTYET JABa BAPHA M YECTHA NPEJCTaBa 3a
¢unancopoto crcrosHue Ha ITpodecuonanen nencruoren doun Josepue kM 31 nexemppu 2006
rOJMHA, KAKTO W 332 HEroBuTe (PUHAHCOBH PE3yNTaTH OT AeHHOCTTA ¥ 3a MapHYHUTE TMOTOUM 3a
rojMHara, 3apbpIlBallla TOraBa B ChOTBETCTBUE ¢ MeXIyHAPOLHHTE CTAHAAPTH 34 (PUHAHCOBM
OTHETH.

Codus, 21 mapr 2007 roguna

CrosiHKa ANOCTOJI0BA, YIPAaBHTEN Boraanxa CéAKOJIOBa, ynpaBuTe
JAEC, perucrpupas ogutop JEC, perucrpupan onurop



HPO®ECHOHAJIEH NEHCHMOHEH ®OHJT TIOBEPUE

OTHET 3A JOXOAUTE 3a rogmuara, npukianusama xa 31.12.2006 r.

2006 2005

BGN’0060 BGN’000
NPUXOIH
Ilpuxonu ot nuBuAEHTH 305 239
Hpuxoau ot nuxsu 5,177 4,521
[puxonu ot onepaluu ¢ LEHHM KHIXKA 31,400 27,486
Hpuxonu ot onepamu ¢ uyxaectpanHa BaJlyTa 12,713 12,856
TIpuxoau OT UHBECTHHMOIIIY UMOTH 3 98
BCHUYKO IPUXOIU 49,603 45,200
PA3XOMU
Pasxonu 3a nuxeu - 38
Pasxonu 1o onepauuy ¢ HeHHM KHHKa 26,784 23,848
Pasxonu 1o onepanum ¢ YyXISCTpaHHA BalyTa 13,051 12,791
BCHYKO PA3XOJU 39,835 36,677
p1{0).<0)i 9,768 9,768

Ipunoocenusima om cmp. 6 do cmp. 16 ca nepazdenna wacm om guuancosume omuemu
20.02.2007 r. e .

Creraeuren: PrxoBomnren:
H. Kbnuesa . Tletkosa

3aBepun:
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INPODECHOHAJIEH ITEHCUOHEH ®OHJI IOBEPUE

BAJTAHC xbm 31.12.2006 r.

AKTHB

Herexymu akrusn
bankoBu nenosuru
HnBecTHIIMOHHY UMOTH
Benuxo Berekymu akTupu

Texymu akTusy

[lapuuny cpeacTBa N0 pasmIaATEIHE CMETKY

HeHHI/I KHHXa, U3aJCHU NIH rapanTupaHy OoT

IbpiKaBata
Henuy kHMXKA, IPHETH 32 THPTOBHS
11a3apy 3a HEHHU KHIKA
OO0muHcKH o6aurauy

Unoreunu oGnuranuu
Musectunum B uy:x6una
Bzemanusi, CBbp3aHU ¢ UHBECTHIUM
Benuxo rexymu akTHBM

BCHUYKO AKTHUBH

ITACHUB

Herexymn nacusn
3aaB/KEHHS KBM OCUTYPEHH JTHL@A
Benuko Hetekymu nacusm

Texymu nacupu
Sapsmienus kbm [TO]]
Hpyru texyiu nacusu
Beuuxo rexkymu nacusu

BCHYKO ITACUBH

Hpunooicenuama om cmp. 6 do cmp. 16 ca Hepaz0enHa uacm om QuHancosume om

20.02.2007 r.

CreTaBuTet:
H. KbHuesa

3aBepuit:

Dunancoeu omuemu 3a 200unama, npuKLIousawa na 31 Oexemepu 2006 z00una

31.12.2006 31.12.2005
BGN’000 BGN’000
30,570 15,924
64 60
30,634 15,984
4,622 76
40,716 57,926
Ha peryJiupaHure 36,000 21,596
1,227 1,827
3,600 6,116
10,840 2,237
362 1,316
97,367 91,094
128,001 107,078
127,871 105,460
127,871 105,460
107 88
23 1,530
130 1,618
128,001 107,078

“emuy.

PvkoBoauTen:
. Tletkosa
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HPOPECHOHAJIEH IIEHCUOHEH ®OHJI NIOBEPUE

1 Opranmsauus s geiigoct na Gonxa

1.1 Oprasnzanus

Hpogecuonanen nencuonen dpoun Hosepue (Douna, [IID Hosepue, IIIID) e peructpupan
Ha 28 noemspu 2000 roauua ¢ pemenne No 13905/2000 romusa Ha Coduiicku I'pascku Coa.

@OHABT € OTACIHO IOPHAMYECKO JIMIE, KOETO ce NpesCTaBIABa Npe] TPeTH JMLA M Ce
ynpaeiasea ot lleHCHMOHHO-OcUrypuTenHa  KOMMaHHsA Hosepue (ITOK  [losepue,
HpyxecTBOTO), NpeacTasassana oT [J1aBHUA CH M3IBIHUTEIICH JHPEKTOP.

Ob6utoTo cvbpanue Ha akunonepure Ha ITIOK Hosepye ot 24 ronu 2002 ropuna B3e peleHue
33 BJIMBaHE HA bBIrapcko NeHCHMOHHOOCHIYPHTENHO ADPYKECTBO M YNPABIABAHHTE OT HEro
¢onnose B ITeHCHOHHO OCHIypuTeNHa KOMTAHHS HoBepue u ynpaBasiBaHuTe OT Hes
CBOTBETHU NMEHCHOHHU (oHmose. Ciieli 0ChIECTBIABAHE HAa HEOOXOAUMHUTE npouexypu Ha 20
mai 2003 ronuna Brirapcku npodecHoHanen meHCHMOHEH doun ce Bns B Ilpodecuonasnen
nexcuonen ¢oup Hosepue.

1.2 Ieiinocr

ITspBuTE OCHrypUTENHM BHOCKH BEE DOHIA Ce nonyuasar npes 2001 roguna u ce otHacar 3a
2000 1 2001 roauua.

KoM 31 pexemepu 2006 roguda o6umsT 6po#t na unenosere Ha IIIID Josepre 1Mo AaHHM Ha
K®H e 74 628.

HoxonHocTTa OT UHBECTHpaHeTO Ha akTUBMTE Ha 11D Hosepue 3a nepuona 2006 r. e 7.43 %
Ha roauuiHa 6asa (o njaHau Ha KOH).

2 OcuoBHH HNPpHHIHON HA CYCTOBOAHATA NOJUTHKA

2.1 CyeroBoxuu npuununy u 6asa na (unancoBuTe OTIETH

[podecuonanen Ilewcuonen ®oun HoBepue BOIM CBOETO CUETOBOACTEO CBHIIACHO
CHCTOBOAHMTE NPUHLMIM M METONM, 3a10XMEHM B 3aKOHA 32 CUETOBOACTBO, Hapenba
Ne9/19.11.2003 roguna 3a HaunHa u peaa 3a OLECHKA HA aKTHBHTE U NacuBUTE Ha QOHIOBETE
32 IOIBITHUTEIIHO MIEHCUOHHO OCHIYPABAHE M Ha IIEHCHOHHO OCHIYPHTENHOTO JAPYKECTBO, Ha
CTOHHOCTTa Ha HETHUTE AKTUBM Ha (OH/A, 32 H3UMC/ABAHE M OGABIBAHE HA CTOMHOCTTa Ha
CAMH JUAL M 33 M3UCKBAHUATA KM BOJEHETO HA WHIMBUAYATHMTE NAapTHAM, M3JaNeHa OT
Npeacenarens Ha Komucusara 3a  ¢uHaHCOB Hanzop (KO®H) (Hapenba Ne 9)
MesxayHapoHuTe cTanIapTH 3a $unancosu oruern (MCDO).

DUHAHCOBUTE OTHETH CA M3TOTBEHH B CHOTBETCTBHE C Mexpynapoasute craumaptd 3a
}unancosu oryeru (MC®DO), 6asa 2005, npuetu ot Komucusra na Epponeiickus cwios. Te
BKIIOYBAT ~ MEXAYHAPOAHMTE  CUETOBOIHH craupapti  (International  Accounting
Standards(1AS)), Mesxaynaponrure CTaHpapTH 3a punHancosu otyetu (International Financial
Reporting Standards (IFRS)) w TBJIKYBaHUATa 3a TAXHOTO npunarade (SIC — [FRIC
interpretations). Mexaynaponuure CTaHIapTH 3a (UHAHCOBH OTYETH BKJIIOYBAT W
MOC/ICBAIIHTE H3MEHEHUS M NONbIHEHUS Ha TE3M CTAHAAPTH M THIKYBAHHSTA 33 TIXHOTO
npuiiarane, KakTo U GbeNUTe CTAHAAPTH U THIKYBAHUSTA 32 TAXHOTO npuarase, U3roTBEHH
oT CbBeTa N0 MEXAYHAPOIHH CYETOBOIHM crannapty (International Accounting Standards
Board (IASB)).

Dunancosu omuemu 3a 200unama, npuxnioueawia na 31 dexemepu 2006 200una 8



HPO®ECHOHAJIEH NIEHCUOHEH ®OHJT JIOBEPUE

2.2 OrueTHa exunmnnEa

Hpunoxennre GbunancoBy oT4eTH Ca IPeCTABEHY B XETANH JICBa, OCBEH KO HE € YIIOMEHATo
IpYyTO.

2.3 lMapu4uu cpeacTpa

Hapnunute cpencrsa BrumOUBaT NapuHu cpenctsa B 6poi u 1o cMeTkH B Ganku. Ilapuunute
CPCACTBA, B3EMAHUATA W 3aXbJDKCHUATA, ICHOMMHMPAHH B 9yX/IeCTpaHHA BajlyTa ce OTYUTAT
B JICBOBA DaBHOCTOMHOCT Ha 6a3a BamyTHHUS Kypc KBM JaTara Ha onepauusITa U ce
TIPCOLEHABAT €XKENHEBHO, KaTo Ce M3Mmoa3Ba oduumManHuaT kypc Ha BHB. Kum 31.12.2006
FONIHA Te Ca MPEACTaBEeHH M0 3aKITFOYMTEeNHUA Kypce Ha BHB.

Kypcoeute pasmuku ot npeouenkara ce TPETHPAT KaTo TeKyllM (MHAHCOBM MPUXOIH U
Pa3XOJ1 32 FTOAMHATA U CE BKIIIOYBAT B OTHETA 32 JIOXOJUTE 22 TEKYIIATA I'OHHA,

2.4 Bizemauus

Bsemanusra ce OTHMTAT 0 HOMUHAJIHA CTOHHOCT. B3eManusta Ca CBBP3aHM ¢ UHBECTUIIMUTE
/B3€M3HH$I, ABJKUMU 32 nepuoja, CBbp3aHu ¢ HCIIOJIYyYEHH JIMXBU, NUBUICHTH U le/

B cnyuaure, korato mMa cxmouenu AOrOBOpH 3a 00paTHO W3KYIyBaHe /pero-caenku/ u
KOraTo (GOHIBT e Mpuemala CTpaHa Ha XbPIKABHH LIEHHH KHIKa, IPEIMET Ha PeNo-CALNIKH, B
bananca ce otpassBa BiemaHe no pemno-caenku. OGesmeyeHue Mo CHeNIKara ca LEeHHHTE
KHIDKA, NpeOMET Ha chejkara. Bm3HHKHAIOTO B3eMaHe ce oueHsBa TIOCJIEABAINO 110
aMOpTH3MpaHa CTOHHOCT, ONpe/IeNeHa Upe3 HATPYHBAHE HA NOJArAIATa Ce JIHXBA. Lexnure
KHIDKA, NPEAMET Ha CleNkaTa He Ce BKJIOUBAT KAaTo (MHAHCOB aKTUB B GajaHca U He ce
OLIeHABAaT NOC/IEABALIO,

2.5 MuBecTHUMONNT HMOTH

H’BpBOHa'—IafIHO HHBCCTHLIMOHHUTE WMOTH C€ OLIEHABAT IO LHE€Ha Ha HpH,Z[O6I/IBaHC, KOsTO
BKJIIOYBa IIOKYIHAaTa LICHA U Pa3xonnTe 110 caelixara.

Hocnenpaum pasxonu — ¢ nmocnensamure pasxonu, CBBP3aHU ¢ MHBECTULIMOHHKWTE HMOTH, Ce
Kopurupa OanaHcoBata CTOMHOCT, KOTaTo e BeposTHo IIII® na mma mkoHOMHuecka H3roxa
Hall TasM OT NbPBOHAYAIHO OLEHEHAaTa CTAaHHAPTHA e(eKTUBHOCT Ha ChIIECTRYBaL1s
MHBECTHULIMOHEH UMOT.

Hocnensama ouenka — npuiara ce momensT Ha cnpaBemuBa  ctoMHoct. Cnen
[TbPBOHAYATHOTO MpHU3HABAHE, BCEKM OTHENCH HHBECTHUMOHEH HMOT Ceé OTYHTA Mo
CNpaBe/UIMBA CTOMHOCT, KAaTO DPasjMKMTE, BB3HUKBALIHA OT NpoMsHaTa B CIpaBeIMBaTAa
CTOHHOCT Ce IPU3HABAT KATO TeKyIl PHUHAHCOB HPUXOA UIH Pasxol.

Kbm 31 nekemepu 2006 roauua IpodecnoHanen neHcuonen donn Jlosepue mpurexasa
MHBCCTHLINSA B CJICHHUS HENBUKHUM UMOT:

Hena na CnpaBeniuga
Jdara na Mecronaxoxaenne .
Onucanne npugoduBane CTOHHOCT B
upugobupane Ha HMOTA
B XHJ1. JIB. XM JIB.
oduc
roMelieHue 11.07.2002 r. I'p. Teprosuie 49 64

Dunancosu omyemu 3a 200unama, npurionsanya na 31 dexemepu 2006 200una 9




HIPOOECHUOHAJIEH TIEHCHOHEH ®OHJI JIOBEPUE

CTolHOCTTa Ha HENBWXUMMS HMOT B CUSTOBOAHMS 6aiaHC ¢ IOCOYeHa MO CripaBeuIMBa
CTOHHOCT, OMNpeneNeHa Bb3 OCHOBA HA ©ZHOBPEMEHHA ONEHKA OT JBamMa He3aBUCHUMH
OLCHUTE/M, KaTO € M3MO/I3BaHA II0-HMCKATA OT [ABETE OLEHKH CHINIACHO H3MCKBAHMATA HA
Hapen6a 9.

2.6 3apbioKeHusE

Texywure 3aabIKEHIS Ce OTYUTAT 10 HOMHHATHA CTONHOCT. KpaTkocpounure 3ambmkeHus
Ha [Ilpodecnonanen Ilemcuonen @oup Hosepue ca or Takcm kBM IlencuonHO
OCHI'YPHUTEHOTO HPYIKECTBO.

Beuuku TIOJIYYECHH BHOCKH OT NICHCHOHHOOCUTYPEHHUTE JIMIIA C€ OTYMTaT C Jgararta Ha
NOCTBIIBAHC 10 CMETKA Ha CDOH)I& H C€ TPEeTHpaT KaTo ABJITOCPOYHH 3aIBJIKECHHUS.

2.7 Ilpuxoam OT JINXBH

Hpuxonure na IIII® ce mpusHaBaT chIIacHO XapaKTePUCTHKUTE Ha BCEKH ()MHAHCOB
VHCTpyMeHT. Jluxeute no nenoswutu, JIIIK, KODPIIOpATHBHUTE, OOIIMHCKUATE M HIIOTEYHH
obnurauuu u 3YHK obnuraumy ca us4mcieny ¢ HATpynBaHe KbM Kpas Ha rogusata. O61mo
MpuxonuTe OT JMXBK npe3 2006 roauna ca B pasmep Ha 5,177 X, Js.

2.8 Ilpuxoau M pa3xoiH OT onepanny ¢ PUHAHCOBH AKTHBH H HHCTPYMEHTH

B pesyntar Ha usebpmenure npe3 2006 roavHa CHeNKH C LEHHM KHIDKa, Ibp2KAHH 34
TBPTYBaHe 1 MECCYHaTa, a OT | YONK ¥ exeIHEBHATA UM MPEOLEHKA 110 TAXHATA crpaBeyIiBa
ueHa, GOHABT € peanusupan NpPHUXOOU B pasmep Ha 31,400 XMn. JIB. ¥ pPEeCHEKTHBHO e
USBBPLIMI 26,668 Xui1. JIB. pasxonu.

2.9 Ilpuxoam OT HHBECTHIMOHHH HMOTH
ITpe3 2006 romuna ®oHxbT € peajlM3upan NpUXOAH OT HAaeMM 8 XHJI. JiB,
2.10 Ilpeonenka Ha uyKIecTpaHHH BAJyTH

Crenxure B wyxaecTpaHHa BanyTa ce OHEHABAT B Owarapcku jieBa no AeHCTRAIMS B MOMEHTA
Ha czeskara oOMeHeH Kype Ha BHB.

BaﬂyTHO-KprOBl/ITe Pas3nuKy, Bb3HUKBAILH IpH YpEeXKIAHETO Ha CHCJKH WIM OTYUTAHETO Ha
onepanuyr B HYXMACCTPaHHU BAIYTH 110 KypcCoOBe, pasJii4Hu OT TE3H, N0 KOUTO TE€ ca Ounu
I’bPBOHAYAJIHO OIICHEHM, Ce OmpeNe AT B MOMEHTA HA TAXHOTO Bb3HHKBAHE H C€ BKJIIOYBAT B
0oTYeTa 3a JOXoauTe,

Cornacio HapenGa 9, cumrano or 1 romu 2004 r. NapHYHUTE CPEACTBA, B3EMaHUSTA U
3abIDKEHUATA, JCHOMUHUDaHH B 4YX/IECTPAaHHA BalyTa Ce NPEOLIEHABAT €XKEJHEBHO [0
HeHTpanHus Kypc Ha BHE.

2.11 Xemxupane
CbrylacHO BB3NpUETATA HMHBECTHIMOHHA MONNTHKA, NO3MUMHTE B 4y)XJICCTPaHHA BaTyTa
cienpa jia 6bAaT Xemkupanu. XeKUpaHeTo ce cunTa 3a e(eKTHBHO, KOraTo pesyiraTuTe ca

B rpanuumTe ot 80 no 125 npouenta. ITpes 2006 r. XCIPKMPAIIM ONEPaLMU Ca U3BbPILBAHHU
4pe3 BallyTHH GOPYBPIAHHU JOrOBOPH C [Be GAHKH. XeLKUpaHu nosuumy ca JAEHOMUHUPAHUTE

DuHaHCOsU OMmYemuy 3a 200unama, npurkuousawa Ha 31 Oexemepu 2006 200una 10




ITPOOECUOHAJIEH [TEHCUOHEH ©OHJ TOBEPUE

B HATCKM I0Napy USHHH KHIDKa, a umenHo JIIK u KOpIOpaTUBHU OO/MIalMK ¢ masapHa
CTOHHOCT kbM 31.12.2006 r., ¢chOTBETHO 6 MITHOHA LIaTCKy fgoniapa u 1.5 munuona marcku

nonapa. B Ganaxca Ha ¢onma xpm 31.12.2006 ., KaTo HETEH pPe3yNTaT OT BalyTHHTE
(OpyBPIHY IOTOBOPH € BRITI0UEHO 3ab/DKeHHE B pasMep Ha 22,460 np.

2.12 CupaBennupa croiinocr na puHanCOBHTE HHCTPYMeHTH

ITonspaneTo Ha anexsaTHa HH(pOpMaLHs OT GPHHAHCOBUTE nasapu (6anku — noneuureny, BOB
¥ (PUHAHCOBO-MH(OPMALMOHN CHCTEMY Reuters, Bloomberg) nossonspa ONpeleNsIHeTo Ha
ClipaBefniBaTa CTOMHOCT Ha npuTexasanute oT PoHga (pHHAHCOBM MHCTPYMEHTH, cria3Baiiky
W M3uckBanusaTa Ha HapenGa 9.

2.13 WuBecTunuu

HHBECTHLMUTE B LIEHHM KHWKA ce OTYHUTAT KAaTO LEHHH KHMXKA, JbPXKAHH 3a TBPrYBaHe U
c4uTaHo ot 1 1omu 2004 roauua CHEMAHEBHO CE OLEHABAT M0 CIIPABSUIMBA CTOMHOCT ChIVIACHO
u3uckBanusTa Ha Hapen6a 9. Pasynukure ot IIPEOUCHKATA HA MHBECTHIHHUTE B LICHHH KHUKA
C¢ NpU3HaBaT TEKYWO KaTo (MHAHCOBH [IpMXOAW W pasXOold W Ce OTpassBaT OTYETa 3a
JOXOIUTE.

2.14 Cx6urns caex garara na bunancosure oryeTn

Co0uTust, HACTBIMIM Clles naTata, KbM KoSTO Ca CbCTaBEHH (DMHAHCOBUTE OTYETH, KOUTO
A4BaT AONBIHUTENIHA MHYOPMAIKS 32 CHCTOSHIETO Ha DOHIA KBM Tasu Jara (KOpUrupaiy
CBOMTHA), Ca OTpa3eHH BLB ¢unaHCcOBHTE OTUETH.

Co0uTHA, HACTBIMIM Cries| HaTaTa, KbM KOSTO ca CBCTaBEHH (PMHAHCOBHTE OTYETH, KOHTO He

Ca Kopurupauu, ce OINOBECTABAT B OeNiekKKUTE KbM CI)I/IHaHCOBPITe OTHETH, aKo ca
CBLICCTBEHH.

Dunancosu omyemu 3q 200unama, npuxniousawa na 31 Oexemepu 2006 z00una 11
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3 Hernu akruny na Hencnounus Gong

Hernure axrusuy Ha IO koM 31 nexemspr 2006 u 2005 roguna ca KakTo ciiepa:

31.12.2006 31.12.2005
BGN’000 BGN’000

AKTHUBHU

JIBpkaBHU LIEHHN KHIDKA 40,716 57,926
Jermosurtu B nena 16,017 3,048
Henosutu BBB BajiyTa 14,553 12,876
HHBecTHIHOHHN BMOTH 64 60
HnoTeunn o6nuranmun 3,600 6,116
Kopropatusuu o6auraum 14,779 12,390
O6muHCKM obauranumn 1,227 1,827
HysKAeCTpaHHU LEHHU KHIDKA 10,840 2,237
B3zemanus, CBbp3aHU ¢ MHBECTHLIMM 362 1,316
Jpyry B3emanus, HeTO - -
Axupw, TepryBanu Ha BOB - Codus 21,221 9,206
Baemanus no Peno caenku - (1,400)
Pasnnamarensu cMeTKH B j1eBa 3,878 54
Pasnnamarensn cMetku BB BanyTa 744 22
OBIIIO AKTHBU 128,001 105,678
Munyc: 3agexeHus (130) (218)
OBLIO HETHU AKTUBU 127,871 105,460
Mupectnunu

Axtusure Ha [IpodecuoHanHus nencuonen GoHz ca MHBECTHPAHH MPEJUMHO B GBIrapcku
ALK, neHomuHupanu B sieBa win B espo. Ocpen TOBa, 4acT OT CpeAcTBaTa Ha (oHJa ca
MHBECTUPAaHH B WIIOTEYHH, KOPHNOPATHBHU M OOIMHCKM OGJMIaldM, KAKTO M B GaHKOBH
ACTIO3UTH, B aKUMH, ThpryBaHH Ha BB — Codus U B 4y>KaecTpaHHU LEHHU KHIXKA. Beuuky
MHBECTULIMY Ca NPEOLIEHEHH 10 Na3apHaTa UM CTOMHOCT.

3.1 IepixaBHM NEeHHH KHUXA, J€eHOMHHHPAaHM B JieBa

Ho-ronamara wact ot UK ca 3akyreHu na IEPBUYCH Na3ap HA ChOTBETHATA JAATA Ha TIXHOTO
emuTUpane. [IpurtexaBaHuTe KHUKA Ca THXBOHOCHH, ¢ Maryputety ot 2, 3, 5,7 u 10 rogunu
H C HOTYTONMIIHK TMXBEHN MIaIaHus. Tl Kato, N0 MPUHLIMIT Te31 KHMKA HE Ce ThPryBaT Ha
ouumanen nasap, chrnacio HapenGa 9 NpU MPEOLEHKATa UM Ce TIOJI3BAT OCPEIHEHH LeHH
KBbM CHOTBETHATA [aTa, KOTUPAHHU OT GaHKM - roreunreu.

3.2 IbpxaBHM HEHHH KHUXKA, ACHOMHHHDPAHH B YY)AeCTPAHHA BAXyTa
IMT® Josepue npuresxasa 3YHK obnurauuy, ASHOMMHHPaHH B ILATCKH Jonapu wu
CMUTHPaHH 1pes 1994 rofuua ¢ OpUrHHAIEH CPOK A0 Mafeka oT 25 FOHHH. O6nurauuure ca

CMUTHPaHKH OT MHHHMCTepCTBO Ha (uHaHcuTe Ha PenyGiuka Beirapus, 3a na moxpusr
HEOOC/Iy)KBaHUTE KPEAUTH Ha IbpIKABHM MPENPHATHS KbM MECTHH Ganiu. KHybkata HOCSIT
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7uxBa B pasMep Ha 6-meceuynus JIMBOP 3a matckus DONap, KOATO € MraTuMa ABa MBTH
ropumiHo. IITI® mpurexaBa kuuwxa B pasmep Ha 5,890 xun. w. n u 9,665 xmn. €Bpo
HOMHHAaJIHA CTOWHOCT KBM Kpad Ha TOJMHATA.

@oHABT NpUTEKABA U LIEHHU KHWKA, [CHOMUHHPAaHH B €BpPO B pa3Mep Ha 679 xwui. €Bpo
HOMMHAIHA CTOMHOCT.

Toit KaTO, 110 IPMHLIMI TE3M KHMKA HE ce ThPryBaT Ha OQUUMANIEH 1a3ap, CHIIACHO Hapen6a
9 [IpH NpeoLeHKaTa UM ce NOJ3BAT OCPCIHCHH LEHHM KbM CBOTBETHATAa NAaTa, KOTMPAHH OT
GaHKH - MOMEeYHTENH.

ITo-Baxcum WHAUBUAYAJTHU UHBECTHLHH B LICHHM KHHKA

Tabnuuara mo-nony npencTass no-rojemure WMHBECTHLIMH B KOHKPETHA €MHUCHS LIGHHU KHHUKA
Ha DoHna kbM 31 nexemBpu 2006 roauna:

Ilazapua

Emucus Mapgex Bup Banyra Kyunon CTOHHOCT B
XHJT, JIB.

BG2040099223  I-smyapu-19  Jluxsonocuu HLOK  Espo  esponubop 19,005
BG2009794228  l-amyapu-19 JluxsonocHu AIK  USD  USD au6op 8,904

Tokasannre no-rope uHaMBUMAYaNHN MHBECTHIIM NPEACTaBIsABAT HOEAMHUYHO Hax 5% or
aktuute Ha [IT1® xuM 31 gexemppu 2006 romuna.

3.3 Unoreunn, xopnopaTusnu u oGmmuCcKy obnranuu

HpCS nocjicaHara roayuHa HIOTEYHUTE OOJIUT alluh, W NO-CHEUHANHO Te3H ¢ ABe [0 TpH-
FOAUINEH CpPOK [0 nagexa, c€ npeicTaBAT Karo NPpHUBJICKATCTHY HMHBECTHIIMOHHU
HHCTPYMEHTH [I0pazy 1o-BHCOKAaTa AOXOMHOCT B CpaBHCHUE C ABPXKaBHUTE O6JII/IF3HI/IPI C
TaKaBa CpOYHOCT.

Hopazm d)aKTa, 4€ ca TIO0-HUCKO PUCKOBHA OT axkHuure, KOPHOPaTHBHUTE [OBJTOBU
HHCTPYMEHTH HUMAT NOTeHIHAa fa ce pasBUBaT NO-MHTEH3MBHO B cjieaBamiure rojauHY.
OCHOBHUSAT HpOGHeM €, 4E BCe oHie ApyxKecTBaTa NPeAoYrTaT fa CI)HHaHCI/IpaT JEUHOCTTa cH
qpe3 0aHKOBH 3aeMHu.

Hasap"bT Ha O6IHPIHCKH O6JIHFaL[PIH BCC OIE HE € HOCTaThYHO PasBUT [Opajy AWIica Ha
AOCTATHYHO I/IH(bOpMaLﬂ/IH 3a Bb3MOXKHOCTHUTE, KOSTO Tasu (bopMa Ha CbI/IHaHCHpaHe fpeaara,
KaTo ce oyakBa ToH na ce PAa3BUBA 3HAYUTEITHO IIpe3 CIeABaINUTE FOAUHHU.

3HaunTeHAa 4acT oT o6nuraunme Ca NpHETH 3a TbProBUs Ha O6HI/Il‘aHl/IOHHPIH CEerMEeHT Ha
bB®b ~ CO(bI/I}I, KaTo 3a ocTaHanure CBLIECTBYBA AHTaXKWMEHT OT CTpaHa Ha eMHUTEHTa 3a
JIMCTBAHETO UM HA d)OHIIOBaTa 6opca

CorinacHo J.ICﬁCTB&IHOTO 3aKOHONATEeJICTBO, HITOTCUHH, KOpNOpaTuBHH U O61[II/IHCKH

00/MralMu ce OLEHABAT E€KEAHEBHO I10 ClpaBeINBa CTOMHOCT, KOSTO Hali-4ecTo e
o6siBeHaTa LeHa «KynyBay» Ha BOB-Codus.
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EMMATEHT

Hnoreunu obauranuu

brarapo-amepuxancka
KpeauTtHa 6anka AJT -
TpeTa eMucHs

ITepBa nHBECTHIMOHHA
Ganxa A/l -sTopa
eMHCHS

Cromancka
MHBECTHLIMOHHA 6aHKa
AJT - rTopa emucus

Oo6uro

Kopnoparusuu o6inranun

Iletpon AJ]
Xunokpenur AJ] 3
Xunokpenur AJl 4
TI-UME EA T
CHbanx AJ]

Brex Cuit UnBectmMbuT
EAL

Aibunn AJl
®enprneit Hurep. AJ]
Xunoxpemur AJ] 5

b. JI. JTuzunr AJ]

H3TouHa razosa
KOMITaHUs

Anen maxk AJ]
®enpruneii [Tpomsprac
Anmva typ ALl

Bpoce Xonaunr AJ]

Pyno Kasannnk AJ]

O6mo
O6munckun obamrannn

O6muua Ionoso

O6uuna To6puy
O61o

Qunancoeu omuemu 3a eoduuama,

Homu- Hazapua
ISIN Jinxsen Kynon Baayra Iagexx  croiimocT
Ha
/nB./
BG2100001036 7.000 EUR 585  31.01.2008 1,197
BG2100011035 7.000 EUR 170 12.11.2008 347
6 m.
BG2100020044 EURIBOR + 3.9 EUR 1,000 06.10.2009 2,056
3,600
BG2100013031 8.375 BGN 100 20.11.2008 105
BG2100006050 6 m. EURIBOR+5.25 EUR 618  22.01.2008 1,264
BG2100018055 6m. EURIBOR+5.00 EUR 830  22.04.2008 1,720
BG2100007058 8.000 EUR 760  26.04.2008 696
BG2100022040 7.500 EUR 605  25.11.2007 1,210
BG2100037063 & ™ EZH;;BOR T OBUR 150 09.11.2000 303
BG2100011068 6 m. ES%BOR * EUR 150  27.10.2010 309
BG2100036057 6 m. E;H({){)BOR * EUR 361  09.12.2010 728
BG2100014062 6 m. E[i%(l)BOR * EUR 600  12.05.2011 1,223
BG2100019061 3m. EglgBOR * EUR 100 14.06.2011 200
BG2100017065 8.200 EUR 100 26.06.2011 201
BG2100024061 3m. EZH;;BOR * EUR 900  30.06.2011 1,838
BG2100030068 6 m. EE{%{)BOR " EUR 600  15.08.2011 1,226
BG2100031066 6 m. E[j%{)BOR " EUR 150  16.08.2011 302
BG2100032064 6 m. Eg};BOR * EUR 50 31.08.2011 101
BG2100017040 6 m. EE{IE)BOR * EUR 2250  17.08.2011 3,353
14,779
BG2100003057 7.900 EUR 65 29.03.2010 114
BG2100007041 6.750 EUR 900  03.06.2009 1,113
1,227

npurntoueawa na 31 dexemepu 2006 200uny

14



IIPOOECHOHAJIEH NEHCUOHEH ®OHJI JIOBEPUE

3.4 BankoBY HeHO3HTH

PasmepbT Ha Gankosure menosuru ma ITID kem 31 Aexemepr 2006 ronuHa BB3AM3a Ha
15,616,410 nesa u 7,187,729 eBpo. HaTpynanata nuxsa 1o Te3u nenosury kem 31 JEeKeMBpHU
2006 ronuna e 896 xun. sieBa, OTpaseHa B CTOMHOCTTA Ha IENOSUTHTE B Gananca Ha ponna.

Ipoecuonanuust nencronen GOoHA TpuTEkKaBa JENO3UTH B JIeBa U eBpo KbM 31 nexkemBpu
2006 ronuua KakTo cieypa:

Bauka Cyma na Banyra Jluxsen % IHagex
AENOo3HTA
IMupeoc 6ank AJT 4,300 BGN 6.55% 28.02.2007
Kopnopatusua TB AJ] 503 EUR 7.00% 13.05.2007
CHUBb AT 1,000 EUR 7.75% 31.07.2007
CHb A 417 EUR 8.00% 11.08.2007
Ipoxpemur Gank AJ] 2,000 BGN 7.30% 22.11.2007
Kopnopatusna TB AJ] 200 EUR 7.00% 05.12.2007
Kopnopatusua Th AJ] 1,508 EUR 7.00% 20.12.2007
Ipoxpenur Gank AJ] 2,050 BGN 7.00% 28.04.2008
CHUB AT 600 EUR 8.00% 01.02.2009
IOnuonGank AJ] 1,650 EUR 6.50% 20.03.2009
IOnuon6ank AJ] 300 EUR 5.95% 02.05.2009
CHUBb AT 750 EUR 8.00% 30.06.2009
IMupeoc 6ank AJT 1,066 BGN 7.67% 03.07.2009
[Mupeoc 6ank AJ] 500 BGN 6.70% 20.11.2009
CHUBb AZT 260 EUR 8.00% 30.11.2009
J3H 6anx AJ] 5,700 BGN 6.75% 29.12.2009

3.5 Axkinn

Iocnennara roguna Geme noGpa sa Naszapa Ha akuu. Ha masapa ce Bkmowuxa rojemu
MECTHH U HYKICCTPAHHM WHCTHTYLMOHATHM MHBecTUTOpH. [Ipeasmn pa3BMBamys ce M He
HaIBJIHO eeKTHBEH GHHAHCOB Ma3ap, OHE KBM Hacrosimus momeHT I1T1® Jloepue npunara
aKTHBHA CTpaTerusi MO MOBOA YNpaBieHHETo Ha moprdeiina or akuud.  CoeriacHo
ACHCTBALIOTO 3aKOHOAATEJICTBO, AKLIMUTE CE OLICHSBAT CIKEIHEBHO 110 CIIpaBe/IMBa CTOHHOCT,
KOATO Hak-4ecTo e 06sBEHATA LieHa «KyIyBay Ha B®B-Codus.
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Hoprdetinst ot akiuu va TIID kbm 31 AexeMBpH 2006 ropuHa ce ChCTOM KAKTO ClleBa:

Komnannsg

Axrus [Iponspruc AJICHUIL] -
nosnus
Anbena AJ]

Anbena xonaunr AJ]
Askomer AJ]
bAKB Al

Bnaroesrpan BT AJ]
Bearapcka renexomynukamonna
KoMmmanus AJl

buirapcka posa - Ilnosaus AJ]

Boarapeka posa cesromnonuc ALl

Kamuran Tano Hukona All
Hexorexc AJ]

Hecnpen AJ]
Enana Qouz 3a semenencka sems
AJICHUL]

Enxum Hekpa AJ

W1 Ap Txu Kanuran 2 AJICUIL]
Denprneit Iponspric AJICHUL],
Hupyctpuanen Xonguur benrapus
Karekc A/l - Kazannbk

M+C Xunpaenux AJ]

Opraxum AJ]

[Mamnoposo AJT - Cmonsn
paiim Iponspra BI AJICULL
Codapma AJT

Codus BT AJT

Crapa nitanuna Xonguar AJl-Codus

Oo6mo

Bpoii % ot Crofinocr
CexTtop
AKIMH KAamHTANA B XHJL JIB.
26,000 0.50% 39  Henmsumxumu umoTn
4,890 0.11% 377 Typussm
33,731 0.61% 481 Xonmunrosa
KOMITaHUS
25,000 0.14% 265 Mertanoobpaboreane
44,000  0.35% 2,179 ~Pumancoso
OCPETHUYECTRO
6,767 0.25% 541 TroToHeB
258,570 0.09% 2,604 TenekomyHuKalmu
10,651  5.04% 35  Llaphromepus i
KO3MeTHKAa
143,093  2.37% 959 [lapdiomepus u
KO3METHKA
4,370 1.18% 382 ITnactmacu
23,782 0.16% 51  Texcrun
96,414 5.00% 1,255 Crnennuus
123,200 0.21% 158  Henpmwxumu umotu
IpouzsoxacTeo Ha
20,926 2.50% 516 akymynaropu u
Harepun
52,000 1.51% 187 Hempmwxumu umortu
646,425 1.28% 646  Heapuxumu umoru
43,054 0.20% 258 oMmmHroBa
KOMITaHUS
73,151 2.99% 1,542 Tekcrun
46,224 0.36% 327 AWApABIMUHK
€1eMEHTH
7,706 1.53% 884  Jlaxose u 6ou
32,213 2.99% 1,256 Typusem
2,428,223 6.80% 4,007 HeaBwxumu UMOTH
76,280 0.58% 513  ®apmanus
16,283 1.34% 1,208 Tiotionen
27,551 1.57% 551 XonmaHrosa
KOMITAHMS
21,221

3.6. UyxnecTpannu newnn Kumxa

B pesyarar Ha Pa3BUTHETO Ha (bl/lHaHCOBI/UI rasap,
anrapm{ H 3aCHJICH HMHTEPEC OT MECTHHU H Mexny
HOXOOQHOCTTA 110 CMUTHPAHUTE B CTpaHaTa appixa
B AOIIbJIHEHUE U ChUISCTBYLIUTE NPOAYKTH Ha
yHnpapieHue Ha PHCKOBETE M IO

D npopsmxy na HUHBECTHpA

Dunancoey omyemu 3a zot)uuama,

YBE/INYaBAHETO HA KPEAUTHHs PeHTHHT Ha
HAaPONHK HHCTUTYLHOHANTHY HHBECTHTOPH,
BHU LI€HHH KHHXKA CE MOHHXH 3HAYUTEIIHO.
MECTHMS Ma3ap He [03BONABAT e(hEeKTHBHO
-CNIeLHATHO Ha nmxBeHus puck. [Ipensun Tosa npes 2006 r.
B YY)KJIECTPaHHHM LICHHH KHIDKA.
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Honyusioxenata Tabnuiia npeicTaBs MHBECTUIIMTE Ha lpodecronanen nencuonen poun s
HYKOCCTPAHHU LISHHHM KHIDKA KbM 31 nexemspu 2006 romuua:

Hnsecru- O6ma
. Hazapua
ISIN xog Ha HHOHEH PeliTurrora HOMHHAIHA .
EmMurent Banyra N cTolisocet
eMUECHSETA KpeauTen areH U s CTORHOCT
. /xua. as./
pedTHHT BbLB BAJYTa
XS80267513736  Epcre 6ank Al- Moody's EUR 1,300 2,720
DE000SG2J8T5 Cocuere Kenepan AA- S&P EUR 1,400 3,244
XS50272634378  Bapkieiic 6ank AA- S&P EUR 1,350 2,642
XS0254845844  AKBapuyc AAA Moody's USD 1,500 2,234
HuBecTmbHTC
O6mo 10,340

TaGnuna no MaTypuTeTn Ha HeHHHTE KHIKA

Honyusnoxenara Tabnuua npeacrass MaTypUTETHAaTa CTPYKTypa MO Ia3apHa CTOMHOCT Ha
LIeHHUTE KHKXKA KbM 31 nexemspu 2006 roauua.

IManex

JUK B neBa

ALK B eBpo

JLK B nonapu
Kopnopatueuu o6nuranuu
B JIeBa

Kopnoparusau o6avrauun
B €BpO

Hrnoteunu obnuranuu s
eBpo

O6uuncky obnuranuy B
€Bpo

Yy nectpannu obmuranuu
B €BPO

Hysxaectpanuu obauranuu
B floNiapu

3.7 3agbiakenns Ha ITpodrecnonanuus nencuonen donx

nol orlpo6 or6mecena orl A0S wHans O6mo
Mecen mecema 0 1 rogMHa roAMHH  roaMHH "
116 - - 7,802 3,441 11,359
- - - 1,448 19,005 20,453
- - - - 8,904 8,904
- - - 105 - 105
- - 1,210 13,464 - 14,674
- - - 3,600 - 3,600
- - - 1,227 - 1,227
- - - 2,720 5,886 8,606
- - - - 2,234 2,234

Kbvm 31 pexemepu 2006 rommna Ipodecnonanuuar nencuonen donn uma Tekymo
3alb/KCHHE KbM [IeHCHMOHHO-OCHTypHTeNHA KOMMAHUS Hoeepue B pasmep 107 xun. 1s.,
NPEACTABNIABAILN ABJKMMATA MHBECTHLMOHHA TAKCA 38 MECEL] nexemBpH 2006 ropuna.

Dunancosu omuemu 3a 200unama, npurioueamia na 31 dexemepu 2006 200una
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4 OneparmpHa nehnocT #a Hpodecnonalung HeHcHONeH domux

Oneparugnara aetinoct va IIII® koM 31 nexemppr 2006 1 2005 roguua e KakTo ciiepa:

31.12.2006 31.12.2005

BGN’000 BGN’000

HETHU AKTHUBU HA ®OHJA KbM 1 SHYAPU 105,460 85,637
IInatenu BHOCKH, De3 Takcu 19,242 17,646
ITpexsbpaeHu ot apyr doun 2,914 4,389
Hamanenn: C nuamanust KbM 9IeHOBE ¥ NEHCHOHEPH 6e3 (4.912) (4,168)
TaKcH

Hamanenu: C npexpbpieHn B 1pyr ¢pons (3,458) (5,603)
HeTHu npuxoay OT THProBus ¥ HHBECTHLMH 9,768 8,523
OB110 aKTUBH Ha DoHpa npefiv HHBECTHLIMOHHA TaKca 129,014 106,424
Hamanenu: C unBecTMUHMOHHA Takca (1,143) 964)

HETHU AKTUBHU HA ®OHJIA KbM 31 JEKEMBPU 127,871 105,460

S HeTHyn npUX0aM OT THPrOBHA H MHBECTHIIHN

Honynsnoxenara Tabiauua npescTaBs HOXOMAa 3a pasipeieNncHHe 3a OCHTYpPEeHHTE JIMLA 110
BUJIOBE MHBECTHLIUM.

2006 2005

BGN’000 BGN’000

Ilpuxomu (pazxonu)
ALK wu xopriopatiusuu o6auramum 2,110 4,799
JIMXBY 1O ETIO3UTH M pasNalaTe;TH CMETKH 1,732 1,129
O6uuHcKky o6nurauuu 108 121
Hnoreuynu oGnurammu 246 620
HyxaecTpaHHU LEHHU KHIDKA 610 2
Axuuu 4,834 1,751
PETIO cuenxu 120 3
HuBecTtuumonsy umotu 8 98
Takcu u KOMUCHOHHH - -
HeTHu npuxo/u npean HHBECTUIMOHHA TaKca 9,768 8,523
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O K "Nosepue" All Mpunoxerue Ne 5
Cucrasuren (npeanpusitue) EWK no BYNCTAT HOK
Codbus, yn. "Oysas” NO 5 IOpuanyecka eguHiLa r:g;g;{ Kknac
'pan (ceno) f yr1. Ne 130427646
BAJNAHC
Ha
Mpodecronanen nencruoHex cong "Hosepue”
KbM 29/12/2006
AKTUB NACUB |
Cyma (xun. ng.) Cyma (xun. nis.)
PASLOENN, 'PYIN, CTATUN Tekywa |npesxogHa PASLOENNU, TPYMU, CTATUN Texylia | npeaxogHa
roguHa roAVHa roAvHa roguxa
a 1 2 a 1 2
A. Pe3seps 3a rapaHtupane Ha 0 0
A. ViuBecTuuun MUHMManHara A0OXOQHOCT
B. Qbnrocpouny sagbmxenmns
 wA A rae oo e e 1. Boniocpotini 3a4bikeHns KbM
1, ’.’:'.u.un\unn <o 1 ppryBdne OC;‘;’ypeHW}"re nuua 127 871 105 460
1. Lennun kHuxa usgaaenu umm 2. ObAroCcpoyHn 3ab/DKEHNST KbM
rapaHTpandn oT gbpXasaTta 40716 57926 reHcMoHepu 0 0
2. LleHHI/I KHWXa, npueTtu 3a Thprosus Ha 36 000 21 596
perynupaHuTe nasapu 3a LeHHu KHWKa OGuwo 3a paspen B 127 871) 105 460
3. OBwmHcku obnurauum 1227 1 827
4. inote4ynn obnuraumn 3600 6116
5. [lepnBati Ha UEeHHU KHWXaE 0 0
6. UHBecTnummn B Yyx6UHa 10840 2237
OGuo 3a rpyna I 92 383 89702
ll. O6siBeun 3a npopax6a
1. LieHHn kHmxa vspageHn wmm 0 0
rapaHTpaHu oT AbpXKaBaTa
2. LleHnu kHvxa, npueTy aa ThLProBust Ha 0 0
perynnpaHurte nasapu 3a ueHHu KHwkKa
3. O6iwumHCcKy obnuraLmm 0 0
4. Unoteunn obnurauyum 0 0
5. fleprBati Ha LeHHU KHKA 0 0
6. UHBeCTULNM B Yyx6uHa 0 0'B. Kpatkocpounu sagnmkenns W
0610 3a rpyna I, o 01‘ KpaTkocpouHu 3agbnxkeHns KoM 0 0
OCUTYPEHM NuLa
Iil. BankoBM aenosuTy 30570 15 924| > KPATKOCPOUHMU 3a1BMKEHNA KbM 0 0
MeHCMOHepK
IV. UHBecTULMOHHMN uMOTH 64 60 3. KpaTKOCPOYHM 3afbmKeHns KbM noa 107 88
O6u0 3a pasgen A 123017] 105686/ 4. [ipyru 23 1 530
B. Mapuynu cpencrtea no
pasnnamaTentn cmMeTkn 4622 7606wo 3a pasnen B 130 1618
B. Kparkocpouuu B3emauus
1. B3emaHusi CBbp3aHu €
MHBECTULIK 362 1316
2. Baemanus ot N0/ 0 0
3. Opyru KpaTKoCpoYHu B3emMaHus 0 0
O6wo 3a pasgen B 362 1316
Cyma Ha akTuBa: (A+5+B) 128001, 107078Cyma Ha nacusa: (A+5+B) - l 128 001f 107 078]

Hata: 20/02/2007 r.

CbCTABUTER:
PLKOBOAWTES:
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