CpenHoreoMeTpuyHa JOXOAHOCT Ha PoHAOBETE 3a AOMBJIHUTENIHO NEHCMOHHO OocUrypsiBaHe, ynpasnsiBahu ot NMOK "[osepue” Al 3a nepuoaa 2011-2015 r.*

HoMuHanHa AOXOAHOCT M NOKasaTeNn 3a MHBECTULIMOHEH PUCK NO roAvHM 3a nepuopa 01.01.2011- 31.12.2015
C
01.01.2011 - 31.12.2011 01.01.2012 - 31.12.2012 01.01.2013 - 31.12.2013 01.01.2014 - 31.12.2014 01.01.2015 - 31.12.2015 reomMeTpuyHa
®oHA 3a AONMB/IHUTE/THO NEHCUOHHO a
ocurypsiBaHe AOXOAHOCT 3a
nepuona
Cr: P ‘) Cre P b, Cratgap CratHgap Cr: P 7] 01.01.2011 -
Ha Wapn Ha Wapn Ha Wapn Ha Wapn Ha Wapn 31.12.2015r.
[lo6poBosieH NeHCMOHeH (oHA ‘ ‘ ‘ ‘ ‘ ‘
"[oBepue" 1.84% 2.84% 0.34 7.43% 1.12% 6.40 4.33% 1.75% 2.42 7.59% 2.59% 2.89 1.84% 4.60% 0.42 4.58%
NMpodecnoHaneH neHCUOHEH oHA ‘ ‘ ‘ ‘ ‘ ‘
"[oBepue" 1.21% 2.61% 0.13 6.85% 1.09% 6.06 4.20% 1.87% 2.20 7.06% 2.55% 2.73 1.32% 4.47% 0.32 4.10%
YHUBepcaneH NeHcMoHeH oHA ‘ ‘ ‘ ‘ ‘ ‘
"[oBepue" 1.11% 2.35% 0.10 6.35% 0.99% 6.18 4.02% 1.69% 2.32 6.84% 2.48% 2.72 1.48% 4.48% 0.35 3.93%
|0nucarme Ha 3HAYEHMETO Ha NokKa3saTesiuTe 3a UHBECTULIMOHEH PUCK: |
C‘I’aHAaPTHOTO oT ( Deviati ) € CTaTucTu4ecKa Msapka 3a pazceﬁBaHem Ha CTOMHOCTUTE Ha eaHa cnyqahua BE/IMYMHA OKOJIO HelHaTa cpeaHa apuTMeTUYHA Uau O4akBaHa CTOWHOCT.[M0-BM1COKM CTONHOCTM Ha CTaHAApPTHOTO OTK/IOHEHWE 03Ha4aBaT Mo-BMCOKa CTEMEH Ha U3MEHYMBOCT (BDnaTMJ'IHOCI') Ha nocTurHaTata A0XOAHOCT OKONOo

HelHaTa CpeaHa unu o4akBaHa CTOWHOCT W CbOTBETHO MO-TONsM PpUCK.

KoecbuumeHTsT Ha LWapn (Sharpe ratio) e nokasaten, KOITO CbNOCTaBs MOCTUrHaTaTa JOXOAHOCT OT YNPABNEHUETO Ha MHBECTULMOHEH MOPT(ENN 1 NOETUS PUCK 3a NOCTUraHe Ha Tasu JOXOAHOCT.Mo-B1COKa CTOHOCT Ha KoeduLIMEHTa OCUTypsiBa NO-BUCOKa IOXOAHOCT 3a eanHuLa puck. CTOIMHOCTY 3a koeduumeHTa Ha LLlapn ce onosecTsiBaT caMo B Cyyai,
4Ye nocTurHaTaTta HOMUHaNHa A0XOAHOCT € No-BUCOKa OT GEHDMCKOBaTa AOXOAHOCT 3a CbOTBETHATA roguHa.

®opmMynaTa 3a reoMeTpUUHaTa CpeAHa CToiHocT ( ;) e: G]\%y =3/ YV V2V5--Y, GM; =U+r) ¥y, = C1 +— 7, r=GM - -1

v

|0nucauue Ha 3Ha4YeHMETO Ha NoKa3saTesinTe 3a NOCTUrHaTta A0XOAHOCT: |

MocTurHatata HOMMHaNIHA AOXOAHOCT B MPOLIEHT MPU YNPABIEHNETO Ha aKTUBMTE Ha NEHCMOHEH (OHA 3a OMpeAeneH NEPUOA Ce U34UCMSIBA KaTo PasnukaTa Mexay CTOMHOCTTa Ha eAuH Afn Ha OoHA], BanWAHa 3a NOCNeAHNs PabOTeH AeH Ha NEPUOAA W CTONHOCTTA Ha EAVH ASN He
hoHAa, BanuaHa 3a nocneaHUs paboTeH AeH Ha NPeAXOAHMS MEepUoa Ce Pasaenu Ha CTOMHOCTTA Ha eAVH A, BanWAHa 3a NOCNeAHUs paboTeH AeH Ha NPeAXOAHMA NepUos.

3a6enexku:

* Mpu n3roTBsiHE Ha TabnuuaTa ca U3NoN3BaHM AaHHM 3a CTOMHOCTTUTE Ha eAuH Asn Ha (POHAOBETE 3a AOMBIHUTENHO NEHCUOHHO OCUrypsiBaHe My6nunKyBaHu oT Komucns 3a duHaHcoB Haa3op (KOH), www.fsc.bg

* Tpu U34MCnsiBaHe Ha HOMMHasHaTa JOXO/IHOCT KaKTO W MoKa3aTenTe 3a MHBECTULIMOHEH PUCK e M3MOoN3BaHa MeToANKaTa 3anerHana B M3ucksaHmsiTa KbM pekiaMH1Te 1 NMUCMEHUTE MHGOPMALIMOHHN MaTepuani Ha NeHCUOHHUTE hOHAOBE W Ha NEHCUOHHOOCUTYpUTENHUTE
ApyxecTBa no un.123u, an.2 v un.180, an.2, 7.1 1 7.2 oT Kogekca 3a counanHo ocurypsisane. M3nckeaHusiTa ca JOCTbIHN Ha eneKTpoHHaTa cTpaHuua Ha KOH - www.fsc.bg, pasaen "Ocuryputenen nasap", noapasaen "Usncksanus"m Ha enekTpoHHaTa cTpaHuua Ha MOK "[osepue”
ALl - www.poc-doverie.bg, kakTo 1 B ohucuTe Ha KOMNaHUsiTa B CTpaHara.

* TMocTurHaTaTa HOMUHasNHa OXOAHOCT NPK YNpaB/ieHne Ha akTUBMTE Ha NeHCMOHeH hOHA 3a roankuTe oT 2011 r. Ao 2015 r. ce M3UNCNABA KaTo pa3/iukaTa MexX/y CTOMHOCTTa Ha eaAnH AsN Ha doHAa, BaWaHa 3a NOCNeAHMs PaBoTeH [eH Ha Nepuoaa 3a U3UNCNISIBaHe 1 CTORHOCTTa
Ha eavH Asn Ha hoHAa, BanuaHa 3a NocieaHus paboTeH fieH Ha Mecela, NPeAXoXAall Nepuoaa Ha U3UMCNsBaHe Ce Pa3fieN Ha CTOMHOCTTa Ha eANH /SN, BannaHa 3a NocneiHus paboTeH AeH Ha Mecella, Npeaxoxaalll Nepuoaa Ha u3dmucisiBaHe.

* VIHBECTULIMOHHUTE NONUTUKM Ha DOHAOBETE 3a AOMBIHUTENHO NEHCMOHHO OCUrypsiBaHe ynpaensisaHu o MOK"dosepue"Afl ca AOCTBMHM Ha eneKkTpoHHaTa cTpaHuua Ha MOK "Aosepue"All, - www.poc-doverie.bg, pazaen Pesyntatu, noapasaen "O606weHu pesyntatv”. 3a nepuoga

Ha OnoBecTsiBaHe Ha pe3y/nTaTuTe uMa NpueTi HoBM NHBECTULMOHHM NonnTUkM Ha ®AMNO.

* MocoyeHnTe pesynTaTi HAMaT No HeobXoAMMOCT Bpb3Ka C 6baely pesynTaTi. MoCTUraHeTo Ha MONOXWUTENHA A0XOAHOCT, MOMY4YaBaHETO Ha MbAHWUS Pa3Mep Ha BHECEHWUTe CPe/ICTBa U YBENIMYaBaHETO Ha CTOHOCTTa Ha [ISNOBETE He € rapaHTUpaHo.



Mpacbmka 3a ctonHocTTa Ha eauH aan Ha AN®, NN v YN "Ooepue”
KbM nocneaHus paboTeH AeH Ha BCeKn mecel,
3a nepuopa 31.12.2010 r - 31.12.2015 r.
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