CpeaHoreoMeTpyyHa AOXOAHOCT Ha doHAOBETE 3a AOMb/IHMTE/IHO NEHCMOHHO ocUrypsiBaHe, ynpasnsisaiu ot MNOK "Nosepue” A/l, 3a nepuona 2012-2016 r.*
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Nlo6poBoneH neHcMoHeH (oHA ‘ ‘ | | | |
"foBepne" 7.43% 1.12% 6.40 4.33% 1.75% 2.42 7.59% 2.59% 2.89 1.84% 4.60% 0.42 6.00% 4.21% 1.50 5.42%
"B revenonen ot | | | | | |
"foBepne" 6.85% 1.09% 6.06 4.20% 1.87% 2.20 7.06% 2.55% 2.73 1.32% 4.47% 0.32 5.22% 3.82% 1.45 4.91%
YHuBepcaneH neHCOoHeH (hoHA
"[oBepue" 6.35% 0.99% 6.18 4.02% 1.69% 2.32 6.84% 2.48% 2.72 1.48% 4.48% 0.35 3.88% 3.82% 1.10 4.50%
OnucaHue Ha |€TO Ha NoKa3aresiuTe 3a puck:

P

(¢ ) e cTaTucTUYecka MspKa 3a pasceliBaHeTo Ha CTOMHOCTUTE Ha eaHa CyJaiiHa BENMUNHA OKOMO HeliHaTa CpeiHa apUTMETUYHa UK O4aKBaHa CTOMHOCT. Mo-BUCOKM CTOIMHOCTM Ha CTaHAAPTHOTO OTK/IOHEHWE O3HauaBaT Mo-BUCOKA CTEMEH Ha M3MEHUMBOCT (BONATUHOCT) Ha NOCTUTHATaTa [JOXOAHOCT
KO0 HeliHaTa CpeAiHa UM O4aKBaHa CTOIHHOCT U CLOTBETHO NO-FONAM PUCK.

KoedpmumeHTHT Ha LLapn (Sharpe ratio) e nokasaten, KOWTO CbnoCTaBs NOCTUrHaTaTa JOXOAHOCT OT YNPABNEHUETO Ha MHBECTVULIMOHEH NOPTEiiN 1 MOETUS PUCK 3a NOCTUraHe Ha Tasu OXOAHOCT. Mo-BUCOKa CTOIMHOCT Ha koedMLMEHTa OCUrypsiBa NO-BMCOKA AOXOAHOCT 3a eAMHMUA pUck. CTOIHOCTY 3a koeduuveHTa Ha LLlapn ce onosecTsiBaT, camo B

Cyyaid, Ye NoCTUrHaTaTa HOMMHaNHa AOXOAHOCT e No-BUCOKa OT

33 Cbo

ropvHa.

®opMynaTa 3a reoMeTpU4HaTa CpeAHa CToiHocT ( ;) e: GM =3/ Vo V3--, GMT =1+ 7)

OnucaHne Ha 3HaYeHMETO Ha NoKa3aTesIuTe 3a NOCTUrHaTa AOXOAHOCT: I

>

= C1 + 73D

MocTUrHaTata HOMMHaIHA AOXOAHOCT, B NPOLIEH, T NPU YNPABNEHNETO Ha aKTMBUTE Ha NEHCUOHEH (OHA, 3a ONPe/eneH Nepuoj, Ce U3UMCASIBA, KaTo pasnuKaTa Mexy CTOIMHOCTTa Ha eAVH Asn Ha hOHAa, BanuaHa 3a NocneAHUsi PaboTeH AeH Ha Nepuoja 1 CTOMHOCTTa Ha eanH
Asn Ha oHAa, BanuaHa 3a nocneaHus paboTeH AeH Ha NPEAXOAHMS NEPUOJ, Ce Pasfieni Ha CTOIMHOCTTa Ha eAVH AsiN, BanuaHa 3a NocneAHUsi paboTeH AeH Ha NPeaXoAHNA Nepuop.

3abenexku:

* Mpn U3roTBsiHe Ha TabnuuaTa, ca U3MoN3BaHu AaHHW 3a CTOMHOCTTUTE Ha eAuH A Ha (hOHAOBETE 3a AOMbIHUTENHO NEHCUOHHO OCUrypsiBaHe, Ny6nkyBaHu oT KoMucus 3a mHaHcos Haasop (KOH) - www.fsc.bg.

* TPy M3UNCASBaHE Ha HOMMHEIHATa AOXOAHOCT, KaKTO 1 NOKa3aTeNuTe 3a UHBECTULIMOHEH PUCK, € M3MOI3BaHa METOAMKATA, 3anerHana B VI3UCKBaHMSTa KbM PEKNaMHITE 1 MUCMEHUTE MHAOPMALIMOHHY MaTEpUaNI Ha MEHCOHHUMTE (DOHAOBE U Ha MEHCHOHHOOCHTYPUTENTHUTE

ApyXecTBa no un.123u, an.2 u un.180, an.2, 7.1 1 7.2 ot Kojekca 3a counanHo ocurypsisaHe. M3nckeaHusTa ca AOCTBLIHW Ha enekTpoHHaTa cTpaHuua Ha KOH - www.fsc.bg, pasaen "OcuryputeneH nasap”, noapaszen "VaucksaHus" W Ha enekTpoHHaTa cTpaHmua Ha MoK

"[losepue" AZl - www.poc-doverie.bg, kakTo 1 B oducuTe Ha KomnaHusiTa B CTpaHaTa.

* MocTUrHataTa HOMUHasHa OXOAHOCT, NPV YMpaBeHne Ha akTUBUTE Ha NeHCMOHeH (oHg, 3a roanHuTe ot 2012 r. 4o 2016 r., Ce U3UMCNSBa, KaTo pasnukaTa MeXAy CTOWHOCTTa Ha eAnH Asn Ha (oHAa, BanuAHa 3a NOCNeAHUs paBoTeH AeH Ha NepuoAa 3a U3YnCsiBaHe

CTOIHOCTTa Ha eAVH AAN Ha (oHAa, BanWAaHa 3a NocneaHmMs paboTeH AeH Ha Mecela, NpeaxoXAaall Nepuoaa Ha U3UMCIsBaHe, Ce pasaent Ha CTOMHOCTTa Ha eAMH ASN, BanvaHa 3a NOCNeAHUs paboTeH AeH Ha Mecela, NPeaxXoxaall Nepuoaa Ha U3umcisBaHe.

* VHBECTULIMOHHUTE NONUTUKM Ha DOHAOBETE 3a AOMbAHUTENHO NEHCUOHHO OCUrypsiBaHe, ynpasnsisaHu oT MOK"Josepue"All, ca AOCTBMNHM Ha eneKTpoHHaTa cTpaHuua Ha MOK "fosepue”All, - www.poc-doverie.bg, pasaen Pesyntatu, noapasgen "O6o6wenn pesyntatn'. 3a

nepuoja Ha ONOBECTABAHE Ha pesynTaTuTe UMa NPUETU HOBU VIHBECTULIMOHHM NonuTukn Ha ®AMO.

* TIOCOYEHUTE PE3Y/NITaTI HSIMAT M0 HEOBXOAMMOCT Bpb3Ka C EbAelM Pe3ynTaTy. MOCTUrAHETO Ha MONOXMTENHA AOXOAHOCT, MOY4aBaHETO Ha Mb/IHs PasMep Ha BHECEHUTE CPEACTBA U YBENMYaBAHETO Ha CTOMHOCTTa Ha AS/OBETE HE € rapaHTUpaHo.

I'pacdpmka 3a cToHoCTTa Ha eAuH aan Ha AN®, NMN® n YN "Oosepue”
KbM NocneaHus paboTeH AeH Ha BCekU mecel
3a nepuopga 31.12.2011 r - 31.12.2016 r.
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