CpenHoreomMeTprmyHa JOXOAHOCT Ha PoHAOBETE 32 AONBJIHUTENIHO NMEHCMOHHO OCUrypsiBaHe, ynpasnsiBauu ot MOK "QoBepue" A[l 3a nepuoaa 2013-2017 r.*

; ™M TesIM 3a UHBECT pUCK MO T 3a 01.01.2013- 31.12.2017
CpeaHo-
01.01.2013 - 31.12.2013 01.01.2014 - 31.12.2014 01.01.2015 - 31.12.2015 01.01.2016 - 31.12.2016 01.01.2017 - 31.12.2017 (EL TS IREE)
®oHA 3a AONBIIHUTEJTHO NEHC
ocurypsisate [AOXOAHOCT 3a
nepuona
Ci Cr: Ci Ci 01.01.2013 -
Ha LWapn Ha LWapn Ha Wapn Ha Wapn Ha Wapn 31.12.2017r.
No6poBoneH NeHCMOHeH (hoHA | I I I I ‘
"Aosepue” 4.33% 1.75% 2.42 7.59% 2.59% 2.89 1.84% 4.60% 0.42 6.00% 4.21% 1.50 8.73% 2.37% 3.83 5.67%
NpodecnoHaneH neHCMOHeH oHA | I I I I ‘
"Aosepue” 4.20% 1.87% 2.20 7.06% 2.55% 2.73 1.32% 4.47% 0.32 5.22% 3.82% 1.45 7.44% 2.21% 3.52 5.02%
YHUBepcaneH NeHCUOHEH oHA | I I I I ‘
"Aosepue” 4.02% 1.69% 2.32 6.84% 2.48% 2.72 1.48% 4.48% 0.35 3.88% 3.82% 1.10 6.24% 1.80% 3.67 4.47%

OnucaHue Ha 3Ha4YEeHWEeTO Ha NoKa3aTeNuTe 3a UHBECTULIMOHEH PUCK:

C HOTO OT

OKONO HeiiHaTa cpefiHa NN O4akBaHa CTOMHOCT W CbOTBETHO MO-TONSAM PUCK.

) e cTaTUCTUYecKa Msipka 3a pasceiiBaHETO Ha CTOMHOCTUTE Ha efiHa CllyyaliHa BEIMUMHA OKOJIO HeliHaTa CpefHa apuTMETUYHA W OYaKBaHa CTOMHOCT.MO-BUCOKM CTOMHOCTM Ha CTaHAAPTHOTO OTK/IOHEHWE 03HAYABAT MO-BMCOKA CTEMEH Ha M3MEHUMBOCT (BONMATWIIHOCT) Ha MOCTUrHAaTaTa AOXOAHOCT

KoeduumeHTsT Ha Lapn (Sharpe ratio) e nokasaten, KOITO CbNOCTaBsi NOCTUrHaTaTa AOXOAHOCT OT YNPaB/IEHNETO Ha MHBECTULIMOHEH MOPTGEiiN 1 MOETUS PUCK 3a MOCTUraHe Ha Tasu AOXOAHOCT.Mo-BUCOKa CTOIHOCT Ha KoedMuMeHTa OCUrypsiBa No-BMCOKa [J0XOAHOCT 3a eAMHNLA puck. CTOHOCTY 3a koedmumenTa Ha LLlapn ce onoBecTsBaT caMo

B C/lyyal, Ye NOCTUrHaTaTa HOMUHaNHa AOXOAHOCT € MO-BICOKa OT Be3pucKoBaTa J0XOAHOCT 3a CLOTBETHATA ro/MHa.

®dopMmynata 3a reoMeTpuuHaTa CpeAHa CTolHOCT (| ) e: G|\/|;, =UW1Y2Ys-Yn GMo = @+r)

OnucaHue Ha 3Ha4YEHWETO Ha NoKa3aTenuTe 3a NOCTUrHaTa AOXOAHOCT:

v, = L + r;

D

r=G™M--1

y

MocTurHaTaTa HOMMHA/IHA AOXOAHOCT B MPOLIEHT NP} YNPaB/IEHNETO Ha aKTUBUTE Ha NMEHCUOHEH (hOHA 3a onpe/ieneH NepuoA Ce U3UMCNSBa KaTo pasinkaTa Mexy CTOMHOCTTa Ha enH Asn Ha $hoHAa, BanuaHa 3a NocneiHus paboTeH AeH Ha nepuoaa u CTOMHOCTTa Ha eauH
nsn Ha doHAa, BannaHa 3a NocneaHus paboTeH ieH Ha NPeaxXoAHUs Nepuoz ce pasaeni Ha CTOWHOCTTa Ha eAMH AN, BanuaHa 3a NocnefHus paboTeH fieH Ha npeaxofHWa nepuoz.

3a6enexku:

* Ty M3roTesiHe Ha TabMuaTa ca U3N0N3BaHM 1aHHN 3a CTOIMHOCTTUTE Ha €UH AN Ha (DOHA0BETE 3a AOMBLIHUTENHO NEHCOHHO OCUTYPsiBaHE NyBNMKyBaHM OT Komucus 3a duHaHcoB Haasop (KOH), www.fsc.bg

* Tpn M34MCnABaHE Ha HOMUHANHaTa AOXOAHOCT KAKTO M MOKA3aTeNTe 33 MHBECTULIMOHEH PUCK € M3MON3BaHa METOAMKATA 3anerHana B M3MCKBaHWATA KbM PEKNaMHUTE 1 NUCMEHNTE MH(OPMALMOHHM MaTepUany Ha NEHCMOHHUTE (OHAOBE U HA NEHCMOHHOOCUTYpPUTENHUTE

ApyxecTsa no un.123u, an.2 n un.180, an.2, 1.1 u 1.2 ot Koaekca 3a coLnanHo ocurypsisaHe. M3nckBaHnsTa ca AOCTbMHM Ha enekTpoHHaTa cTpaHuua Ha KOH - www.fsc.bg, pasaen "OcuryputeneH nasap”, noapasaen "M3ncksaHns"v Ha enekTpoHHaTa cTpaHuua Ha MoK

"[losepue" Al - www.poc-doverie.bg, KakTo 1 B opucHTe Ha KOMMaHKUsITa B CTpaHaTa.

* MocTurHatata HOMUHaNHa AOXOAHOCT NPU yNpaBNeHNe Ha aKTUBUTE Ha NEHCMOHEH (OHA 3a roauHuTe OT 2013 r. A0 2017 r. Ce M34MCNABa KaTo pasnukaTa MeXAy CTOMHOCTTa Ha eAnH Asn Ha (hoHA], BanuaHa 3a NOCNeaAHNs paBoTeH AeH Ha Nep1oaa 3a U3UNCNSIBaHE U

CTOIfHOCTTa Ha eanH AsN Ha oHAa, BanuaHa 3a nocneiHns paboTeH ieH Ha Mecelia, NPeAXOXAaLL NepUO/a Ha U3UMCNIABaHE Ce pa3fieni Ha CTORHOCTTa Ha eMH ASN, BanuaHa 3a NnocneHns paboTeH /leH Ha Mecelia, NPeAXoXAaLl NepyUo/a Ha N3UNCIsIBaHE.

* VIHBECTULIMOHHUTE MONUTUKU Ha POHAOBETE 3a AOMb/IHUTENHO NEHCMOHHO OCUrypsiBaHe ynpasnsisaHu oT MOK"[losepue"All ca AOCTBNHM Ha enekTpoHHaTa cTpakuua Ha MOK "[osepue"Afl, - www.poc-doverie.bg, pasaen Pesyntatu, noapasaen "O6o6iuenn pesyntatn'. 3a

Mepuoja Ha OMoBECTABAHE Ha Pe3yNnTaTuTe UMa NpUeTH HoBu VHBECTULMOHHW nonuTukn Ha ®AMNO0.

* MocoyeHuTe pesynTaTi HAMaT no HeobxoAMMOCT Bpb3ka C 6baelun pesynTaTtu. MocTuraHeTo Ha no;

[BOXOAHOCT, Mony

0 Ha MbJHUA Pa3Mep Ha BHECEHUTe CPEACTBA W YBEIMYABAHETO Ha CTOIHOCTTa Ha ASNOBETE He e rapaHTMpaHo.



Mpadbuka 3a cTomHoCTTa Ha eauH asan Ha ON®, MNP v YN "Oosepue”
KbM nocrneaHusi paboTeH AeH Ha BCeKU Mecel|
3a nepuopa 31.12.2012r - 31.12.2017 r.

—— Mo "Rosepre” —=— 1Mo "osepre” o Yo "Hosepre”
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