CpeaHoreoMeTpuyHa fOXOAHOCT Ha PoHAOBETE 3a AONBJIHMTETHO NEHCMOHHO OcurypsiBaHe, ynpasnssaHu oT NMOK "fosepue” A/l 3a nepuona 2014-2018 r.*

HoMuHanHa AOXOAHOCT M NoKa3aTesin 3a MHBECTULIMOHEH PUCK NO roavHuU 3a nepuoaa 01.01.2014- 31.12.2018 o
01.01.2014 - 31.12.2014 01.01.2015 - 31.12.2015 01.01.2016 - 31.12.2016 01.01.2017 - 31.12.2017 01.01.2018 - 31.12.2018 (LIS IELE]
®oHA 32 AONMbJIHUTESTHO MEHC
ocurypsiBaHe ROXOAHOCT 33
nepuoga
C P C P C P C C P 01.01.2014 -
Ha Wapn Ha Wapn Ha Wapn Ha Wapn Ha Wapn 31.12.2018r.
Mo6poBosieH NeHCOHeH (PoHA ‘ I I I I I
"NoBepue" 7.59% 2.59% 2.89 1.84% 4.60% 0.42 6.00% 4.21% 1.50 8.73% 2.37% 3.83 -4.24% 3.54% 3.87%
MpodecnoHaneH neHcMoHeH hoHA ‘ I I I I I
"NoBepue" 7.06% 2.55% 2.73 1.32% 4.47% 0.32 5.22% 3.82% 1.45 7.44% 2.21% 3.52 -4.47% 2.82% 3.22%
YHMBepcaneH NeHCMoHeH hoHA ‘ I I I I I
"NoBepue" 6.84% 2.48% 2.72 1.48% 4.48% 0.35 3.88% 3.82% 1.10 6.24% 1.80% 3.67 -3.94% 2.85% 2.82%
OnucaHue Ha 3HaYeHUETO Ha NoKasaTenure 3a MHBECTULUMOHEH PUCK:
C 'HOTO ( iati ) € CTaTucTu4ecka Msapka 3a pazceﬁBaHeTo Ha CTOI;IIHOCTMTe Ha efHa Cﬂy‘-lalea BeN4YNHA OKONo HEI"‘iHaTa CpefiHa apuTMeTMYHa NN OYaKBaHa CTO;IHOCT.”O'BI/ICOKM CTDI:‘iHOCTVI Ha CTaHAAPTHOTO OTK/IOHEeHWEe 03Ha4aBaT Mo-BUCOKa CTeNeH Ha U3MeH4YMBOCT (EOHaTMﬂHDCT) Ha NocTurHaTaTa AOXOAHOCT

OKOJIO HeiiHaTa CpefiHa WM O4aKBaHa CTOIHOCT 1 CLOTBETHO MO-TOMNSIM PUCK.

KOE¢V|I.IV|ENT'|:T Ha Wapn (Sharpe ratio) € nokasaren, KOITO CbMOCTaBsi NOCTUrHaTaTa AOXOAHOCT OT YNpaBneHNeTo Ha UHBECTULIMOHEH I'IOPT¢€\W'| W MOETUA PUCK 3a NOCTUraHe Ha Ta3n A0XOAHOCT.Mo-Bucoka CTOIHOCT Ha Koed)ML\MeHTa ocurypsiea Nno-BMCOKa AOXOAHOCT 3@ €AnHULA pUCK. CroitHocTv 3a Koed)ML\MeHTa Ha LLlapn ce onosecTsBaT caMo B
cnyqalft, 4e nocTurHaTaTta HOMUHaNHa A0XOAHOCT € No-BUCOKa OT GESPHCKOEBTB AOXOAHOCT 3a CbOTBETHaTa roavHa.
®opmynara 3a reoMeTpuuHata cpepna croioct (1 ) e: G |V|§, =UYVY,Yz--Y, GM ;= @+r) V., = (l —+ r; ) r=GM - -1

y

OnucaHue Ha 3HaY€HUETO Ha NoKasaTe/IuTe 3a NOCTUrHaTa AOXOAHOCT:

MocTurHatata HOMMHaNHa AOXOAHOCT B MPOLEHT NPU YNPaBIEHNETO Ha aKTUBUTE Ha MEHCUMOHEH ¢0H/:l 3a onpejeneH nepuoj Ce U34ncnsBa KaTo passikata Mexay CTOMHOCTTa Ha €[VH Asn Ha ¢0an, BanuaHa 3a nocnegHusa paGoTeH A€eH Ha nepuoja u CTOIHOCTTa Ha €eanH
AN Ha d)OH,Cla, BanuAHa 3a nocneaHns paﬁOTeH AEH Ha NpeaxoAHus NepuoA ce pasaeny Ha CTOMHOCTTa Ha eauH ASN, BanuaHa 3a nocneaHus paﬁOTeH AEH Ha NpeaxoAHva nepuoa.

3a6enexku:

* [Py M3roTBsiHE Ha TabauUaTa Ca M3MO/3BaHN AaHHM 38 CTOMHOCTTUTE Ha eauH AAN Ha (OHAOBETE 38 AOMB/HUTENHO NEHCUOHHO OCUTYPsiBaHe My6uKyBaHy oT KoMucusi 3a uHaHcoB Haasop (KOH), www.fsc.bg

* MNpu M3unCnsBaHe Ha HOMUHaNHaTa AOXOAHOCT KaKTO M MOKa3aTenuTe 3a MHBECTULIMOHEH PUCK € U3MoN3BaHa MeToauKaTa 3anerHana B Hapeaba N2 61 Ha KOH. Hapenbata e AocTbMHa Ha enekTpoHHaTa cTpahuua Ha KOH - www.fsc.bg, pasaen "OcuryputeneH nasap”,
noapaszen "HopMaTuBHa ypeaba'v Ha enekTpoHHaTa cTpaHuua Ha MOK "[osepue” Afl - www.poc-doverie.bg, kakTo 1 B oucuTe Ha KOMMaHMsiTa B CTpaHaTa.

* TMocTUrHaTaTa HOMMHaNHa AOXOAHOCT NPW YNpaBeHue Ha akTUBMTE Ha NeHCMOHeH (oHA 3a roavHmTe oT 2014 1. Ao 2018 r. ce M34MCNABa KaTO pasnukaTa Mexay CTOAHOCTTa Ha eanH Asn Ha hOHA], BanMaHa 3a NocneaHMs paboTeH AeH Ha CbOTBETHATa roANHa M CTOMHOCTTa
Ha eanH AAn Ha oHAR, BannaHa 3a nocneaHus paboTeH AeH Ha NPeAXoAHaTa roanHa ce pasaen Ha CTOMHOCTTa Ha eAvH ASN, BanWaHa 3a NocneaHus paboTeH AeH Ha NpeAxoaHaTa roanta.

* NHBECTULIMOHHUTE NONUTUKM Ha POHAOBETE 3a AOML/IHUTENHO NEHCMOHHO OCUrypsiBaHe ynpaenssaHu ot MOK"[losepue"A/l ca IOCTLINHM Ha eNekTpoHHaTa cTpaHuua Ha MOK "Aosepue"All, - www.poc-doverie.bg, pasnen PesyntaTu, noapasaen "O606iuenn pesyntati”. 3a

nepuoaa Ha OMoBeCTsBaHe Ha pe3ynTaTuTe Ma NPUETU HOBM VIHBECTULIMOHHI NonuTUKM Ha ®AMO.
* TocoyeHnTe pe3ynTaTi HaMaT Mo HEO6XOANMOCT BPb3ka C 6b/elm pe3ynTaTi. MoCTUraHeTo Ha NONOXMTENHa IOXOAHOCT, MOJyYaBaHETO Ha Mb/IHMA Pa3Mep Ha BHECEHUTE CPe/ICTBa U YBENNYABaHETO Ha CTOHOCTTa Ha ASNOBETE He € rapaHTUpaHo.
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