CpegHoreoMeTpuyHa fOXOAHOCT Ha ®POHAOBETE 3a AONB/IHMTE/IHO NEHCMOHHO OCcUrypsiBaHe, ynpasnsasaHu oT MOK "Noesepue” ALl 3a nepnopa 2015-2019 r.*

HoMuHanHa poOXoAHOCT M NoKa3aTesin 3a MHBECTULIMOHEH PUCK MO roAvHM 3a nepuoaa 01.01.2015- 31.12.2019 G
01.01.2015 - 31.12.2015 01.01.2016 - 31.12.2016 01.01.2017 - 31.12.2017 01.01.2018 - 31.12.2018 01.01.2019 - 31.12.2019 (EE B LRLE]
®oHA 32 AONBJIHUTEJTHO NEHC
ocurypsiBaHe ROXOAHOCT 33
nepuopa
C C C; foy p C; 01.01.2015 -
Ha Wapn Ha Wapn Ha Wapn Ha Wapn Ha Wapn 31.12.2019r.
[lo6poBosieH NeHCUOHeH hoHA | I I I ‘ ‘
"NoBepne" 1.84% 4.60% 0.42 6.00% 4.21% 1.50 8.73% 2.37% 3.83 -4.24% 3.54% 4.99% 1.59% 3.38 3.37%
MpodecnoHaneH neHcMoHeH oHA | I I I ‘ ‘
"NoBepne" 1.32% 4.47% 0.32 5.22% 3.82% 1.45 7.44% 2.21% 3.52 -4.47% 2.82% 4.31% 1.43% 3.28 2.68%
YHMBepcanieH NeHCUOHeH (hoHA | I I I ‘ ‘
"NoBepne" 1.48% 4.48% 0.35 3.88% 3.82% 1.10 6.24% 1.80% 3.67 -3.94% 2.85% 4.95% 1.50% 3.56 2.46%
OnucaHne Ha 3Ha4YeHUEeTO Ha NokasaTenuTe 3a MHBECTULIMOHEH PUCK:
C HOTO OT ( Deviation) e cTaTicTuecka MApKa 3a pa3ceifBaHeTo Ha CTOMHOCTUTE Ha eaHa CllyyaliHa BENMUMHa OKONO HeliHaTa CpefHa apuTMETHUHA UM 0YaKBaHa CTOWHOCT.MO-BMCOKY CTOMHOCTYM Ha CTaHAAPTHOTO OTKOHEHWE 03HaYaBaT MO-BUCOKA CTEMEH Ha M3MEHYMBOCT (BOMATWHOCT) Ha MOCTUrHaTaTa AOXOAHOCT

OKOJI0 HeiiHaTa Cpe/iHa M OYaKBaHa CTOWHOCT M CbOTBETHO MO-TONISIM PUCK.

KoedmumeHTsT Ha Lapn (Sharpe ratio) e nokasaten, KOITO CbMOCTaBsi MOCTUTHaTATa JOXOAHOCT OT YNPABEHNETO Ha MHBECTULIMOHEH MOPTEitN 1 MOETUR PUCK 3a NOCTUraHe Ha Tasn A0XOAHOCT.MO-BUCOKA CTOMHOCT Ha koedMLMEHTa OCUrypsiBa Mo-BUCOKa IOXOAHOCT 3a eAnHuLa puck. CTOMHOCTY 3a koeduLmenTa Ha LLiapn ce oroBecTsiBaT camo B
Cflyyali, Ye NoCTUrHaTaTa HoMMHanHa OXOAHOCT € NO-BICOKa OT 6e3pUCKoBaTa JOXOAHOCT 3a CbOTBETHATA rOAMHE.

®opMynaTa 3a reoMeTpuuHaTa CpeaHa CToiiHocT (1 ) e: GN'; =Y V1Y2Ys--¥, GM ;= @+r) YV, =  + r; D r=GM ;- 1

OnucaHue Ha 3HaYE€HMETO Ha NoKa3aTe/IuTe 3a NOCTUrHaTa JOXOAHOCT:

MocTurHatata HOMMHaNHa AOXOAHOCT B NPOLIEHT MPU YNpaBNeHNETO Ha aKTUBWUTE Ha NEHCMOHEH d)OHIJ, 3a onpegened nepuoj ce U34ncnaBa KaTo pasnukaTta Mexay CTOMHOCTTa Ha €AWH Aan Ha q)OHIZlE, BanvaHa 3a nocneaHns DaﬁOTeH AEH Ha nepuoaa v CTOMHOCTTa Ha eavH
Aan Ha d)OHl:la, BanvAHa 3a nocneaHus paGOTeH AeH Ha NpeaxoAHus nepuoj ce pasaeny Ha CTOMHOCTTa Ha eanH AN, BanvMaHa 3a nocneaHvs paﬁOTeH AeH Ha npeaxoAHua nepuoa.

3ab6enexku:

* Py M3roTBsIHE Ha TabnMLaTa Ca M3MON3BaHM AaHHM 3a CTOMHOCTTUTE Ha EMH ASN Ha (OHOBETE 33 [OMb/HUTENHO NEHCOHHO OCUTypsiBaHe My6IMKyBaH OT Komucust 3a duHaHCoB Haasop (KOH), www.fsc.bg

* Mpyn U34McnsBaHe Ha HOMWHaHaTa [0XOAHOCT KaKTO W MokasaTennuTe 3a MHBECTULIMOHEH PUCK e U3MoN3BaHa MeToAnKaTa 3anerHana B Hapen6a N2 61 Ha KOH. Hapen6aTa e AoCTbNHa Ha enekTpoHHaTa cTpaHuua Ha KOH - www.fsc.bg, pasaen "OcuryputeneH nasap",
noapasaen "HopMaTuBHa ypeaba'u Ha enekTpoHHaTa cTpanuua Ha MOK "Aosepue” ALl - www.poc-doverie.bg B pasaen "[lokyMeHTH" , KakTo 1 B oUCUTE Ha KOMMaHUsTa B CTpaHaTa.

* MocTurHatata HOMMHaNHa AOXOAHOCT NPU yNpaB/ieHue Ha akTMBMTE Ha NeHCMOHeH oHA 3a roanHmuTe ot 2015 r. Ao 2019 r. ce M3uMCNABa KaTo pasnukaTa MexAay CTOMHOCTTa Ha eavH Asn Ha (OHAA, BanuaHa 3a NoCneaHNs paboTeH AeH Ha CbOTBETHaTa roanHa U CTOMHOCTTa
Ha eavH Asn Ha hoHAa, BanMaHa 3a nocneaHms paboTeH AeH Ha NPeAxoAHaTa roavHa Ce pasaeni Ha CTOMHOCTTa Ha eAMH AsN, BaauaHa 3a nocneaHus paboTeH AeH Ha NpeAxoaHaTa roanHa.

* VIHBECTULIMOHHUTE NONMUTUKKU Ha POHAOBETE 3a 0Mb/HUTENHO MEHCMOHHO OCUrypsiBaHe ynpaensisaHu ot MOK"osepue”A/l ca AOCTBMHM Ha enekTpoHHaTa cTpaHuua Ha MOK "[osepue”Afl, - www.poc-doverie.bg, pasaen "MHsecTuummn”, noapasaen "MHBECTULMOHHM

nonuTAKu". 3a NepUo/a Ha OMOBECTSIBAHE Ha Pe3ySITaTUTe UMa NPUETH HOBU VIHBECTULIMOHHM NONUTMKK Ha ®AMNO nopaan NPOMEHN B HOpMaTUBHaTa ypeaba.
* MocoyeHuTe pesyntatu HaMaT no HEO6X0[.]MMOCT Bpb3Ka C GbIZlEU.lIA pesyntaTtu. MocTuraHeTo Ha NonoXuTenHa A0XOAHOCT, NONy4aBaHETO Ha Mb/IHUA pa3sMep Ha BHECEHUTE CPEACTBa U YBE/IMYaBaHETO Ha CTOMHOCTTa Ha AANOBETE He € rapaHTUpaHo.

B/0002/KAN
20.01.20/13.40



