CpeaHoreoMeTpuyHa fOXOAHOCT Ha PoHAOBETE 3a AONBJIHNTETHO NEHCMOHHO OcUrypsiBaHe, ynpasnsasaHu oT NMOK "fosepue” A/l 3a nepumona 2016-2020 r.*

HoMuHanHa AOXOAHOCT M NoKa3aTesin 3a MHBECTULIMOHEH PUCK NO roavHu 3a nepuoaa 01.01.2016- 31.12.2020

CpepnHo-
01.01.2016 - 31.12.2016 01.01.2017 - 31.12.2017 01.01.2018 - 31.12.2018 01.01.2019 - 31.12.2019 01.01.2020 - 31.12.2020 (LIS IELE]
®oHA 32 AONMbJIHUTESTHO MEHC
ocurypsiBaHe HOXOAHOCT 3a
nepuopa
C P C P C P C C P 01.01.2016 -
Ha Wapn Ha Wapn Ha Wapn Ha Wapn Ha Wapn 31.12.2020r.
Mo6poBosieH NeHCOHeH (oHA ‘ I I I I I
"NoBepue" 6.00% 4.21% 1.50 8.73% 2.37% 3.83 -4.24% 3.54% 4.99% 1.59% 3.38 2.51% 4.94% 0.60 3.50%
MpodecnoHaneH neHcMoHeH hoHA ‘ I I I I I
"NoBepue" 5.22% 3.82% 1.45 7.44% 2.21% 3.52 -4.47% 2.82% 4.31% 1.43% 3.28 1.73% 4.92% 0.45 2.76%
YHMBepcaneH NeHCMoHeH hoHA ‘ I I I I I
"NoBepue" 3.88% 3.82% 1.10 6.24% 1.80% 3.67 -3.94% 2.85% 4.95% 1.50% 3.56 1.44% 5.08% 0.37 2.45%

OnucaHue Ha 3Ha4YE€HUETO Ha NoKasaTeNuTe 3a MHBECTULIMOHEH PUCK:

C HOTO (
OKOJIO HeiiHaTa CpefiHa WM O4aKBaHa CTOIHOCT 1 CLOTBETHO MO-TOMNSIM PUCK.

) e CTaTUCTMYeCka MAPKa 3a PasceiiBaHeTo Ha CTOIMHOCTUTE Ha efiHa CilyyaiiHa BeMyMHa OKONO HeliHaTa CpeaiHa apUTMETMYHa WM O4akBaHa CTOIMHOCT.MO-BICOKM CTOMHOCTM Ha CTaHAAPTHOTO OTK/IOHEHMe O3Ha4aBaT No-BUCOKa CTEMNeH Ha M3MEHUMBOCT (BONATUIHOCT) Ha NOCTUrHaTaTa I0X0AHOCT

KoedmuneHTsT Ha Lapn (Sharpe ratio) e nokasate, KOITO CbMOCTaBs NOCTUrHaTaTa AOXOAHOCT OT YNPaB/IEHNETO Ha MHBECTULIMOHEH NOPTGhENN 1 NOETUs PUCK 3a MOCTUraHe Ha Tasu J0XOAHOCT.MO-BUCOKa CTOMHOCT Ha koeduLMeHTa ocurypsiBa NO-BMCOKa AOXO/IHOCT 3a e/uHMLA puck. CTOIMHOCTM 3a KoeduuveHTa Ha LLlapn ce onoBecTsiBaT camo B

Cnyyaif, Ye NOCTUrHaTaTa HOMUHa/Ha OXOAHOCT € Mo-BiUCOKa OT 6e3puckoBaTa AOXOAHOCT 3a CbOTBETHaTa roAuHa.

®opMynaTa 3a reoMeTpUUHaTa CpeAHa CTORHOCT (1 ) e: Gl\/b =R/Y1Y2Ys--¥Yn, GM ;= @+r) V. = a + r; D r=GM ;- 1

OnucaHue Ha 3HaYE€HUETO Ha NoKasaTesuTe 3a NOCTUrHaTa AOXOAHOCT:

MocTurHatata HOMMHaNHa AOXOAHOCT B MPOLEHT NPU YNPaBIEHNETO Ha aKTUBUTE Ha MEHCUOHEH ¢0H/:l 3a onpeaeneH nepuoj Ce U34ncnsBa KaTo passikata Mexay CTOMHOCTTa Ha €[VH Asn Ha ¢0an, BanuaHa 3a nocnegHusa paGoTeH A€eH Ha nepuoja u CTOIHOCTTa Ha €eanH

AN Ha d)OH,Cla, BanuAHa 3a nocneaHns paﬁOTeH AEH Ha NpeaxoAHus NepuoA ce pasaeny Ha CTOMHOCTTa Ha eauH ASN, BanuaHa 3a nocneaHus paﬁOTeH AEH Ha NpeaxoAHva nepuoa.

3a6enexku:

* [Py M3roTBsiHE Ha TabauuaTa Ca M3MO/3BaHN AaHHM 3a CTOMHOCTTUTE Ha eauH AAN Ha (OHAOBETE 3a AOMB/HUTENHO NEHCUOHHO OCUTYPsiBaHe My6uKyBaH oT KoMucusi 3a uHaHcoB Haasop (KOH), www.fsc.bg

* MNpu M3unCnsBaHe Ha HOMUHaNHaTa AOXOAHOCT KaKTO M MOKa3aTenuTe 3a MHBECTULIMOHEH PUCK € U3MoN3BaHa MeToauKaTa 3anerHana B Hapeaba N2 61 Ha KOH. HapenbaTta e AocTbMHa Ha enekTpoHHaTa cTpahuua Ha KOH - www.fsc.bg, pasaen "OcuryputeneH nasap”,
noapaszen "HopMaTuBHa ypesiba'v Ha enekTpoHHaTa cTpaHuua Ha MOK "[osepue” Afl - www.poc-doverie.bg B pasaen "[lokyMeHTH" , kakTo U B O(hUCHTE Ha KOMNaHWsiTa B CTpaHaTa.

* TMocTUrHaTaTa HOMMHaNHa AOXOAHOCT NPW YNpaBeHue Ha akTUBUTE Ha NeHCMOHeH (oHA 3a roavHmTe oT 2016 . Ao 2020 r. ce M34MCNABa KaTO pasnukaTa Mexay CTOWHOCTTa Ha eanH Asn Ha hOHA], BanMaHa 3a NocneaHus paboTeH AeH Ha CbOTBETHaTa roANHa M CTOMHOCTTa
Ha eanH AAn Ha $oHAR, BannaHa 3a nocneaHus paboTeH AeH Ha NPeAXoAHaTa roanHa ce pasaen Ha CTOMHOCTTa Ha eAvH ASN, BanwaHa 3a NocneaHus paboTeH AeH Ha NpeAxoaHaTa roanta.

* VIHBECTULIMOHHUTE MONUTUKN Ha POHAOBETE 3a AOMbIHUTENHO NEHCMOHHO OcUrypsiBaHe ynpaensisau ot MOK"loBepue"A/l ca AOCTBIMHM Ha enekTpoHHaTa cTpaHuua Ha MOK "[osepue"All, - www.poc-doverie.bg, pasaen "UHBecTuumu", noapaszaen "UHBECTULIMOHHU

noauTUky". 3a NEpMO/a Ha OMOBECTSIBAHE Ha Pe3yNTaTUTe UMa NPUETI HOBM VIHBECTULIMOHHI NOAMTUKY Ha OINO nopaav NPOMeH! B HOpMaTUBHaTa ypes6a.
* MocoyeHute pe3ynTaTu HAaMaT no HeOGXOﬂI/IMOCT Bpb3ka C GBAELLlM pesyntatu. MocTuraHeTo Ha NonoXuTENHa ‘AOXOAHOCT, NONy4YaBaHETO Ha Mb/IHUA pasMep Ha BHeCEeHUTe CpeacTBa M YBEMYaBaHeTO Ha CTOWHOCTTa Ha ASANOBETE He € rapaHTUpaHo.
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